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Dear Madam/ Si’r,

Sub: Kequest for Observation Letier or No Oi;iection Letter under Regulztion 37 of SEBI (Listing
Obligationg and Disclosure Requirement.: Regulations, 2015.

Re: Scheme of Arrangement between GJS Hotels Limited, Robust Hotels Private Limited, the
Company and their respective sharcholders proposed to be filed with the National Company

Law Tribunal (NCLT) under Sections 230-232 of the Companies Act, 2013,

This is in reference to the meeting of the Board of Directors held on 10" February, 2017 of the Company,
whersin *he Board had approved the Scheme of Azrangement betv:cen GIS Hotels Limited, Robust Hotels
Privare Lrated, the Coempany and cherr respuctive sharcholders {the Schem:e) arvl the disclosures under
chulduo 1 50 of SEBI (Listing Obiigations and Misclosure Reg u1rer1,11ts) Reguiations, 2015 made by the
Company vide letter dated 10" February, 2017 and 11" February, 2017 respectively and the corrigendum
dated 6™ March, 2017 issued thereto.

In accordance with Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations™) read with the SEBI Circular No. CIR/CFD/CMD/16/2015
dated 30™ November, 2015, we hereby submit, the Scheme of Arrangement along with the prescribed
documents proposed to be filed before the National Company Law Tribunal (NCLT) pursuant to the
provisicis of Sections 230-232 and other applicabl: provisions, if any of the < cvupames Act, 2013 and
the rules made thereunder for your necessary perusal.

We request you to take it on record and kindly provide us the ‘Observation Letter’ or ‘No Objection
Letter” at the earliest so as to euable us to file the Scheme with NCLT. -

Thanking You.

Yours truly,

Fou Asian Hotels (East) Limj aqh

!
Sdumcn !f] attom&xyﬁy‘{‘{? '

Chief Legal Officer &
Company Secretary

OWNER OF

Encl: As above
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List of documents to be submitted for obtaining "pproval under Regulatlon 37 of the SEBI (LODR)

Regulations, 2015

Sr. , 'List of Decuments/ details to be submitted” C 1:Yes/No/Not
No. - ‘ B Applicable/ To be
: ‘ submitted

1. Draft Scheme of arrangement/ amalgamation/ merger/ reconstruction/ Yes

reduction of capital, etc Attachment No. 4
2. Valuation Report as per Para 1(A)(4) of Annexure-I of SEBI Circular Yes

: IR/CFD/CMD/16/2015 dated November 10, 2015 ‘ : Ai_'tachlnkent No. 2.
i

3. Report from the Audit Committee recommending the Draft Scheme, Yes

taking into consideration, inter alia, the Valuation Report. Attachment No. 7,
4. Fairness opinion by merchant banker ot: valuation of assets / shares Yes

done by the valuer for the listed entity and unlisted company Attachment No. Iy
5, Shareholding pattern in accordance with Regulation 31 (1) of the Yes

; f‘:?ji;’I (L-ODR; Regulations, 7015 - Zor pre and p'os:'r scheme of | Attachment No.g
isanngement o the Companies. :

6. nudlted financials of last 3 years (financic!s not bemg more than 6 Yes
months old) of unlisted company as per Annexure I Attachment No. &
7. Auditor's Certificate as per Para 1(A)(5) of Annexure-I of SEBI Yes
Circular CIR/CFD/CMD/16/2015 dated November 30, 2015 Attachment No. ~J
8. Corpomte Governance Report as per Regulation 27 (2) (a) of the Yes
¢ =i2BI (LOD;\; Regulations, 015 . v tachment No. % :
9, Compliance report with the requirements specified in SEBI Circular Yes
CIR/CFD/CMD/16/2015 dated November 30,2015. Attachment No. q

10. Document required to submit wherein approval of shareholders to | Since Para 1(A)(9){a) of
Scheme through postal ballot and e-voting (Para 1(A)9)(a) of | Annexure-I of SEBI
Anmnexure-] of SEBI Circular CIR/CFD/CML16/2015 dated | Circular

November 30, 2015) is not app]icable: ' CIR/CFD/CMD/16/2015
' » dated November 30,
st Sn undedakong certified o} Jie soditor clea; 1y st.ltlﬂ . {hz reasous | “15 is applicablc hence
1r non applicability of Para 9 (a). | the Company shall seek
b; Certified copy of Board of Director’s resolution approving the | approval from
aforesaid auditor certificate. shareholders thrgygh, or
postal ballot and

voting.
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11.

*Scheme. Comipanies are requircd to sabinit Certificate’from Statutory

Pre & Post Scheme Networth of the Companies invelved in the

Auditors / Practicing Chartered Accouncants / Praciicing Company !
Secretary.

(Networth = Equity Share Capital + Free Reserves** - Miscellaneous
Expenditure written off, along with the detailed working)

Yes
Attachment No. {0

12,

Beard resolution approving the scheme of arrangement.

Yes
Attachment No. w

13.

Confirmation from the Company Secretary in accordance with
Regulation 11 of the SEBI (LODR) Regulations, 2015 i.e. scheme of
arrangement /amalgamation/merser /reconstictionfreduetion—of
eapital-ete. 1o be presented to any Court or Tribunal does not in any
way violate, override or limit the provisions of securities laws or
requirements of the stock exchange(s).

Yes
Attachment No. {2

14.

Rational behind the scheme of arrangement.

.

Yes
Attachment No.

15.

Grief details about the business of the Cotupanhies.

'/es.

Attachment No. 1y

16,

Website link of the Company where the draft Scheme and other
required documents shall be uploaded (Also submit soft copy of the
documents)

www.ahleast.com

Attachment No. 15

17.

Complaints Report as per Para 1(A)6) of Annexure-Il of SEBI
Circular CIR/CFD/CMD/16/2015 dated November 30, 2015

This will be submitted
within 7days of expiry
of 21days as per
Amnexure II1 of SEBI
Circular
CIR/CFD/CMD/16/2315
dated 30" November,
2015.

18.

Processing Fees of Rs. 2 Lac plus applicable service tax. (Non-
Refundable)

- MATIONAL STOCK

Cheque No. 094121
dated 08/03/2017 of Rs.
2,10,000/- in favour of

EXCHANGE OF
INDIA LIMITED.

Date : 9"March, 2017

Place: Kolkata

Wwa'h

Fr rASian Hotels (East) Limited

Saumen Chttto]admﬂ’a

Chief Legal Officer &
Company Secretary

Name: Saumen Chattopadhyay owner or
Designation: Chief Legal Office

HYATT
REGENCY

KOLKATA
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Seshaasai {M) CTS - 2010

ASTAN HOTELS (EAST) LIMITED

o B JA-1, Sector - I, Salt Lake City,
HYATT Kolkata - 700 098, India.
REGENCY" : Phone : 033-23351234
} . Fax 033-23351235
To  NATIONAL STOCK EXCHANGE OF INDIA LIMITED + 033-25171064 (Finance)
Dear Sir, _
Please find attached cheque No. 094121 dated 08-03-17 as per the details given below. Kindly
*acknowledge receipt of the payment at your earliest.
INVOICE INV DATE l INV AMOUNT DEDUCTION AMOUNT PAID
—HS*NG—EFGGK—EXEH’«NGE—-G&-GS—EB‘-T 2,33.333.33 LU,UUU uu 2.1 3.099'.99—

[@ IDBI BANK ’ A/ Payes Only ' VALID FOR THREE MONTHS ONLY
_AC Fayee Uty

2,10,000:
P.5.Foranyquery/clarification - "-l\ X /EL ( ”)" Q 03!34/ TOTAL AMOUNT ' |
Please call at 25171203 PAID Rs.
hetween 3.00 p.m, to 4.00 p.m. Accounts Manager

Gariahat Branch, : _ o(8(0| 3720 1 7
23/56, Gariahat Road,

Kolkata,a;OaODEZQ. \?Vaest Bengal E DDMMYY Y Y

PAY NATIONAL STOCK EXCHANGE OF INDIA LIMITED ‘ : A 37 SIRTT TR OR ORDER

=T RUPEES Twa Lakhs TenThousand rupees 00 paisa.Only

——t 3 %2 10,000.00**

For ASIAN HOTELS (EAST) LIMITED

Authorised Signatory(ies)
Payable at Par at all IDBI Bank Branches Please sign above

@l j. -
A/C No. 086655100000019 M
IFS Code - {BKLODCO08S %7

rO0gL 24" P00 590061 00AEOOW™ 30
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ATTR Came NT No. A

SCHEME OF ARRANGEMENT
(Pursuant to Section 230 of the Companies Act, 2013)
BETWEEN
GJS HOTELS LIMITED
AND
ASIAN HOTELS {EAST) LIMITED

AND

ROBUST HOTELS PRIVATE LIMITED
AND

THEIR RESPECTIVE SHAREHOLDERS

FOR
DEMERGER OF INVESTMENT DIVISION (DEMERGED UNDERTAKING) OF GJS
HOTELS LIMITED TO ASIAN HOTELS (EAST) LIMITED _ '
- : AND
REORGANISATION OF SHARE CAPITAL AND DEBENTURES OF ROBUST
HOTELS PRIVATE LIMITED

PART =1
{Preliminary)

Definitions:

in

this Scheme, unless repugnant to the meaning or context thereof, the following

expressions shall have the following meanings:

ifi.

“Act” means the Companies Act, 2013 or any statutory modifications or re-
enactment thereof.

“NCLT” means the Hon’ble National Company Law Tribunal.

“GISHL” means GJS Hotels Limited, a Company incorporated under the Companies
Act, 1956 and heing a Company within the meaning of the Act, having its registered
office at Hyatt Regency Kolkata, JA-1, Sector-3, Salt Lake City, Kolkata 700 098 in the
State of West Bengal.

“AHEL” means Asian Hotels {(East) Limited, a Company incorporated under the
Companies Act, 1956 and being a Company within the me}:ning of the Act having its
registered office at Hyatt Regency Kolkata, JA-1, Sector-3, Salt Lake City, Kolkata 700
098 in the State of West Bengal.

“RHPL” means Robust Hotels Private Limited, a Company incorporated under the

Companies Act, 1956 and being a Company within the meaning of the Act having its
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vi.

vii.

viii.

registered office at 365, Anna Salai, Teynampet, Chennai 600 018 in the State of
Tamil Nadu.

“Appointed Date” means the close of business hours on the 31° day of March, 2016.

“Demerged Undertaking” means the undertaking of GISHL engaged in the business
of investing in shares and securities and shail mean and include all property, rights
and powers and all debits, liabiiities, duties and obligations of GISHL pertaining to the
Demerged Undertaking, including:

{a) all properties and assets, real and personal, corporeal and incorporeal, in
possession, or in reversion, present and contingent of whatsoaver nature,
wheresoever situate, as on the Appointed Date relating to the Demerged
Undertaking, including all receivables, inventories, cash and bank balances,
loans and advances and other assets as appearing in the books of account of
GISHL in relation to the Demerged Undertaking and all other interests or
rights in or arising out of or relating to the Demerged Undertaking together
with all respective powers, interests, charges, privileges, benefits,
entitiements, . registrations, intellectual property rights, liberties, easements
and advantages, subsidies, grants, taxes, tax credits (including but not limited
to credits in respect of income tax, sales tax, value added tax, turnover tax,
excise duty, service tax, etcetera), deferred tax benefits and other benefits
appertaining to the Demerged Undertaking and/or to which GISHL is entitled
to in respect of the Demerged Undertaking of whatsoever kind, nature or
description held, applied for or as may be obtained thereafter together with
the benefit of all respective contracts and engagements and all respective
books, papers, documents and records relating to the Demerged
Undertaking;

{b) all debts, liabilities, duties and obligations of GISHL in relation to the
Demerged Undertaking, including liabilities on account of secured loans,
unsecured loans and sundry creditors, bonus, gratuity, service tax and other
taxation and contingent liabilities of GISHL pertaining to the Demerged
Undertaking; and

{c) all emprioyees of CISHL engaged in or in relation to the Demerged
Undertaking.

"Effective Date" means the date or last of the dates on which all the requisite
approvals and sanction to the Scheme are obtained and certified copies of the order
of the Hon’ble Benches of NCLT at Kolkata and Chennai sanctioning the Scheme are
filed with the Registrar of Companies by GISHL, AHEL and R-iPL.
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iii.

iX. “Scheme” means this Scheme of Arrangement pursuant to Section 230 of the Act in
the present form or with such modification(s) as sanctioned by the Hon’ble Benches

of NCLT at Kolkata and Chennai.

X. Word(s) and expression(s) elsewhere defined in the Scheme will have the meaning(s}

respectively ascribed thereto.

Share Capital:

The Authorised, Issued, Subscribed and Paid-up Share Capital of GISHL, AHEL and RHPL as
on the date of approval of this Scheme by their Boards of Directors, i.e as on 10" February,

2017 is as under:

GISHL:
Authorised Share Capital: :
1,40,00,000 Equity Shares of Rs.10/- each’

Issued, Subscribed and Paid up Share Capital:
1,09,61,000 Equity Shares of Rs.10/- each fully paid up

AHEL:
Authorised Share Capital:
8,90,00,000 Equity Shares of Rs.10/- each

10,00,000 Preference Shares of Rs.10/- each

Issued, Subscribed and Paid up Share Capital:
1,15,27,797 Equity Shares of Rs.10/- each fully paid up

RHPL:
Authorised Share Capital:
9,50,00,000 Equity Shares of Rs.10/- each

43,00,000 Redeemable Preference Shares of Rs.100/- each

1,40,00,000 Preference Shares of Rs.10/- each

(Rs.)
14,00,00,000/-

10,96,10,000/-

{Rs.)
£9,00,00,000/-

1,00,00,000/-

11,52,77,970/-
{Rs.)

95,00,00,000/-

43,00,00,000/-

14,00,00,000/-

152,00,00,000/-
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Issued, Subscribed and Paid up Share Capital:
9,39,42,769 Equity Shares of Rs.10/- each

93,94,27,690/-

43,00,000 12% Cumulative Redeemable
Preference Shares of Rs.100/- each (“CRPS”) 43,00,00,000/-
89,64,623 1% Compulsorily Canvertible

Preference Shares of Rs.10/- each (“CCPS”) 8,96,46,230/-

145,90,73,920/-

2.2 GISHL, AHEL and RHPL hold shares inter se as follows:-

In In In
GJSHL AHEL RHPL
Equity Equity Equity 12% 1%
Shares Shares Shares Preference | Preference
Shares {CRPS) | Shares
{CCPS)
by GISHL Nil Nil 6,39,32,769 Nil 89,64,623
| (68.06%) (100%)
by AHEL 11,09,61,000 Nil 3,00,10,000 43,00,000 Nil
' (100%) (31.94%) (100%)
by RHPL Nil Nil Nil Nil Nil
Total cross- 1,09,61,000 Nil 9,39,42,769 43,00,000 89,64,623
holdings (100%) {100%) {100%) (100%)
Total Shares '
issued by 1,09,61,000 1,15,27,797 9,39,42,769 43,00,000 89,64,623
the (100%) (100%) (100%)  {100%) (100%)
Companies

As will be apparent from the aforesaid table, GISHL is a wholly owned {100%) subsidiary of
AHEL while RHPL is a 68.06% subsidiary of GISHL. Thus RHPL is also a step down subsidiary of
AHEL. All the Equity and Preference Shares of RHPL are held by and between AHEL and
GJSHL, as aforesaid.

2.3 In addition to the abové, AHEL had also given a ipan (short terin borrowing} of Rs.373.14
crores to GISHL and GJSHL had subscribed to and held 2,05,00,000 0.1% Unsecured
Cumulative Non-Convertible Dehentures of Rs.100/- each issued by RHPL as on the
Appointed Date. It is clarified that 50,00,000 Debentures out of the said 2,05,00,000 0.1%
Unsecured Cumulative Non-Convertible Debentures of Rs.100/- each issued by RHPL have
since been redeemed by RHPL on 27ﬂ:':5'eg ember, 2016. It is further clarified that the terms
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i,

applicable to 89,64,623 1% Cumulative Redeemable Optionally Convertible Preference Shares
of Rs.10/- each issued earlier by RHPL were varied on 1% October 2016 to make the said
Preference Shares convertible compulsorily. Such Compulsorily  Convertible Preference
Shares of Rs.10/- each will stand converted into Equity Shares accordingly before 31°' March,
2017 in accordance with their terms.

Objects and Reasons:

AHEL is a well established hospitality company engaged primarily in the business of running
the "Hyatt Regency’ hotel at Salt Lake in Kolkata. In addition, AHEL holds and is engaged in
the business of investing in shares and securities of other bodies corporate on both, a short
term basis (current investments) and long term basis (non-currerit investments). AHEL thus
also has substantial interests in the hospitality business through its subsidiaries, being GISHL
which is a direct and wholly owned (100%) subsidiary of AHEL and RHPL which is a subsidiary
of GISHL. While RHPL is running the ‘Hyatt Regency’ hotel at Anna Salai, Teynampet in
Chennai, GJSHL is pursuing a project for establishing a hotel in Bhubaneshwar, Odisha. The
operations of GJISHL have been funded primarily bv AHEL by a combination of equity capital
and loan while the opefations of RHPL have also :l:'z‘egnr funded primarily by AHEL and GJSHL
by a combination of equity capital, pi‘eférence capité! and debt. While AHEL has been in the
hospitality business for several years, the business of GISHL and RHPL is relatively new. The
said Companies have been looking at suitable proposals for restructuring with the objective,
inter alia, of simplifying and rationalising their holding and financial structure and pursuing
their business more conveniently and beneficially.

In the circumstances and as part of an overall restructuring plan, it is considered desirable
and expedient to (1) reconstruct GJSHL and AHEL by demerging the Demerged Undertaking
of GISHL (including investment in RHPL) to AHEL and (2) reorganise and convert the
outstanding 43,00,000 12% Cumulative Redeemable Preference Shares of Rs.100/- each of
RHPL {“Specified Preference Shares”} and 1,55,00,000 0.1% Unsecured Cumulative Non-
Convertible Debentures of Rs.100/- each of RHPL (“Specified Debentures”) into Equity Shares
of RHPL, in the manner and on the terms and conditions stated in this Scheme of
Arrangemgni. o -

The demerger will simplify the holding structure of the subsidiaries of AHEL and result in
RHPL also becoming a direct wholly owned (100%) subsidiary of AHEL consequent to transfer
of the investment of GISHL in RHPL to AHEL as part of the demerger. Accordingly, following
the demerger, both companies, GHSHL and RHPL will be directly held by AHEL. The same will
enable AHEL to optimise returns from its investments in its subsidiaries and to hold such
investmeinits more conveniently. The.activity of holding and maonitoring investments in
shares and securities of other bodies. corporate, including takirig decisions and exercising
rights in respect of such investments is already undertaken by AHEL on a much larger scale.
As such the investment in RHPL will be held and monitored in AHEL more efficiently and
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Vi,

vii. .

4.2

advantageously without detracting from the hotel operating business carried on directly by
AHEL or diluting focus thereon.

The deméfger will enable GJSHL to pursue operating business with greater focus and

attention and facilitate the business considerations and factors applicable to the same to be

addressed more effectively and adequately by GISHL without the responsibility of
monitoring investments in RHPL. The demerger will also enable independent evaluation of

the said business of GJSHL and facilitate running and operation of such business and growth

and development plans thereof to be funded independently.

The reorganisation and conversion of the Specified Preference Shares and Specified
Debentures of RHPL into Equity Share Capital in terms of the Scheme will suitably simplify
and rationalise the financial structure of RHPL. The same will also enable RHPL to improve its
performance with better operating parameters, including a more appropriate debt equity
ratio, and enhance its capacity to raise and access funds for growth and development of its
business. The conversion into equity will also link returns more closely to performance and
provide greater flexibility to the financial structure of RHPL.

_As such, the Scheme will enable AHEL and its subsidiaries to pursue their businesses more

conveniently and advantageously and unlock shareholders value.

The Scheme will suitably realign and adjust the relationship between the capital and assets
of ‘the respective Companies and have beneficial results for the said Companies, their
shareholders and all concerned.

PART I
(Demerger of Demerged Undertaking of GJSHL to AHEL)

Transfer of Demerged Undertaking of GJSHL:

With effect from the Appointed Date, the Demerged Undertaking of GJSHL shall stand
demerged to AHEL. Accordingly, the Demerged Undertaking of GISHL shall, pursuant to the
provisions contained in Section 232 and other applicable provisions of the Act and subject to
the provisions of the Scheme in relation to the mode and transfer of vesting, stand
transferred to and vest in or be deemed to be transferred to and vested in AHEL, as a going
concern with effect from the Appointed Date for all the estate and interest of GISHL therein
in accordance with and subject to the modalities for transfer and vesting stipulated herein.

it is expressly provided that in respect of such of the said assets of the said Demerged
Undertakmg as are movable in nature or are otherwuse capable of transfer by manual

delivery, by paying over or by endorsement and aellvery, the same-shall be so transferred by

GISHL and shall become the pro,p’ertv of AHEL accordingly as an integral part of the
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4.4

4.5

4.6

4.7

Demerged Undertaking transferred to AHEL, without requiring any deed or instrument of
conveyance for the same.

In respect of such of the assets of the Demerged Undertaking other than those referred to in
Clause 4.2 above, the same shall, be transferred to and vested in and/or be deemed to bhe
transferred to and vested in AHEL pursuant to an order passed under the provisions of
Section 232 of the Act.

All debts, liabilities, duties and obligations of GISHL relating to the Demerged Undertaking as
on the close of business on the day immediately preceding the Appointed Date and all other
debts, liabilities, duties and obiigations of GISHL relating to the Demerged Undertaking
which may accrue or arise from the Appointed Date but which rejate to the period upto the
day immediately preceding the Appeinted Date shall also be transferred to AHEL, without
any further act or deed, pursuant to an order passed under the provisions of Section 232 of
the Act, so as to become the debts, liabilities, duties and obligations of AHEL.

The transfer and vesting of the Demerged Undertaking of GJSHL, as aforesaid, shall be
subject to the existing charges, mortgages and encumbrances, if any, over or in respect of
any of the assets or any pa/t thereof.

Subject to the other provisions of this Scheme, all licenses, permissions, approvals, consents,
registrations, eligibility certificates, fiscal incentives and no-objection certificates obtained
by GISHL for the operations of the Demerged Undertaking /or to which GJSHL is entitled to
in relation to the Demerged Undertaking in terms of the various Statutes and / or Schemes
of Union and State Governments, shall be available to and vest in AHEL, without any further
act or deed and shall be appropriataly mutated by the statut:ry authorities concerned
therewith in favour of AHEL. Since the Demerged Undertaking will be transferred to and
vested in AHEL as a going concern without any break or interruption in the operation
thereof, AHEL shall be entitled to the benefit of all such licenses, permissions, approvals,
consents, registrations, eligibility certificates, fiscal incentives and no-objection certificates
and to carry on and continue the operations of the Demerged Undertaking on the basis of
the same upon this Scheme becoming effective. Further, all benefits, including, under
Income Tax, Excise (mcmdmg Cenvat}, Sales Tax etc to which GISHL is entitled in relation to
the Demerged Undertakmg in terms of the various Statutes and / f-or Schemes of Union and
State Governments shall be available to and vest in AHEL upon this Scheme becoming
effective.

For the removal of doubts, it is clarified that to the extent that there are inter-company
loans, deposits, balances or other outstandings as between AHEL and GJSHL in relation to
the Demerged Undertaking, the same:shall stand cancelled consequent to transfer of the
Demerged Undertaking to AHEL and the obligations in respect thereof shall come to an end.
Due effect of such cancellation shall- be-g' en in the books of account accordingly with effect
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4.3

w

8.1

from the Appointed Date as a resuit of such cancellation of inter-company loans, deposits,
balances or other outstandings and there would be no accrual of interest or any other
charges in respect of the same. The loan (short term borrowing) taken by GISHL from AHEL
in relation to the Demerged Undertaking as on the Appointed Date shall stand cancelled
accordingly consequent to transfer of the Demerged Undertaking to AHEL.

The demerger and transfer of the Demerged Undertaking of GJSHL to AHEL in terms of this
Scheme shall be deemed to have taken place and come into effect prior to reorganisation of
Share Capital and Debentures of RHPL in terms of Part |l of this Scheme.

Legal Proceedings:

All legal or other proceedings by or against GJSHL and relating to the Demerged Undertaking
of GISHL shall be continued and enforced by or against AHEL only. If proceedings are taken
against GISHL, GJSHL will defend on notice or as per advice of AHEL at the costs of AHEL and
AHEL will indemnify and keep indemnified GIJSHL from and against all liabilities, obligations,
actions, claims and demands in respect thereof.

Contracts and Deeds:

Subject to the other provisions contained in this Scheme all contracts, deeds, bonds,
agreements, engagements and other instruments of whatsoever nature relating to the
Demerged Undertaking to which GISHL is a party or to the benefit of which GISHL may be
eligible, and which have not lapsed and are subsisting on the Effective Date shall remain in
full force and effect against or in favour of AHEL as the case may be, and may be enforced by
or against AHEL as fully and effectually as if, instead of GISHL, AHEL had been a party
thereto.

Saving of Concluded Transactlons ] ;

The transfer and vesting of the propertles and Ilabmtles of the Demerged Undertaking under
Clause 4 above, the continuance of the legal proceedings by or against AHEL under Clause 5
above and the effectiveness of contracts and deeds under Clause 6 above shall not affect
any transaction or proceeding relating to the Demerged Undertaking already completed by
GISHL on or before the Effective Date to the end and intent that AHEL accepts all acts, deeds
and things relating to the Demerged Undertaking done and executed by and/or on behalf of
GJSHL as acts, deeds and things done and executed by and on behalf of AHEL.

Employees:
On and from the Effective Date:

AHEL undertakes to engage all the employees of GISHL engaged in the Demerged
Undertaking on the Effective Date on the same terms and conditions on which they are
engaged.by GISHL without treating it as a break, discontinuance or interruption of service on
the said date as a result of the trans.’nr-of\the Demerged Undertamng to AHEL.
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8.2

a.1

9.2

9.3

10.

Accordingly, the services of the said employees fcr the purpose of Provident Fund or Gratuity
or Superannuation or other statutory purposes and for all purposes, including for the purpose
of payment of any retrenchment compensation and other terminal benefits, will be reckoned
from the date of their respective appointments with GJSHL.

The accumulated balances, if any, standing to the credit of the said employees of the
Demerged Undertaking in the existing Provident Fund, Gratuity Fund, Superannuation Fund
and other funds of which they are members will be transferred to such Provident Fund,
Gratuity Fund, Superannuation Fund and other funds nominated by AHEL and/or such new
Provident Fund, Gratuity Fund, Superannuation Fund and other funds to be established and
caused to be recognised by the concerned authorities by AHEL. Pending the transfer as
aforesaid, the dues of the empléyees of the Demerged Undertaking relating to the said
funds would be continued to be deposited in the existing Provizent Fund, Gratuity Fund,
Superannuation Fund and other funds respectively.

Business in trust for AHEL:

With effect from the Appointed Date and upto and including the Effective Date:

GJSHE undertakes to cavry on the business of the‘ Demerged Undertaking in the ordinary
course of business and GISHL shall be deemed to have carried on and to be carrying on all
business and activities relating to the Demerged Undertaking for and on account of and in
trust for AHEL.

All profits accruing to GISHL (including taxes paid thereon) or losses arising or incurred by
GISHL in relation to the Demerged.Undertaking for the period;failing on and after the
Appointed Date to the Effective date shall for all purposes, be treated as the profits
{including taxes paid) or losses, as the case may be of AHEL. '

GJSHL shall be deemed to have held and stood possessed of the properties to be transferred
to AHEL for and on account of and in trust for AHEL and, accordingly, GJSHL shall not
(without the prior written consent of AHEL) alienate, charge or otherwise deal with or
dispose.of; the Demerged Undertaking or any part thereof except in the usual course of

business.
No issue of Shares:

Since all the Equity Shares of GISHL are held by AHEL itself and AHEL cannot issue any shares
to itself, no shares whatsoever shall be issued by AHEL in consideration of the demerger.

9|16
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11.1

11.2

11.3

11.4

11.5

12.

Accountmg

The transfer of assets and liabilities of the Demerged Undertaking from GIJSHL to AHEL shall
be accounted for in the books of account of GJSHL and AHEL in terms of this Scheme with
effect from the Appointed Date.

The assets and liabilities of the Demerged Undertaking of GISHL shall accordingly be
transferred to AHEL and incorporated in the books of account of AHEL at their values as
appearing in the books of account of GJSHL as on the Appointed Date. A Statement of assets
and liabilities of the Demerged Undertaking as appearing in the books of account of GJSHL as
on March 31, 2016 is set out in Schedule | hereto.

In the books of GISHL, the difference between the assets and liabilities of the Demerged
Undertaking, being a sum of Rs.232,88,33,185/- shall be first adjusted against the Securities
Premium Account and credit balance in Profit and Loss Account of GJSHL aggregating to
Rs.222,15, 23 ,405/- ‘and-the remaining difference .of Rs.10,73,09,780/- hall be adjusted
against the Equity Share Capital of GJSHL by cancelling 1,07,30,978 Equity Shares of Rs.10/-
each in the Share Capital of GJSHL.

In the books of AHEL, the said difference between the book value of the assets and liabilities
of the Demerged Undertaking of Rs.232,88,33,185/- shall be adjusted in Business
Reconstruction Reserves. The value of the investment of AHEL in the Equity Share Capital of
GJSHL shall stand reduced from Rs.234,63,65,000/- to Rs.3,92,04,730/- consequent to the
demerger and cancellation of Equity Shares of GIJSHL, as aforesaid. Such reduction in value
of investment shall be accounted for by adjusting the same against the Business
Reconstruction Reserves account in the books of AHEL. After giving effect to the accounting,
as aforesaid, the net credit amount of Rs.2,16,72,915/- lying in the Business Reconstruction
Reserve shall be adjusted against the General Reserve Account of AHEL.

Subject fo’"’Ehe aforeéai'd,'th'e Board of I3irectors of GJSHL and AHéi shall be entitled to make
such corrections and adjustments as may in their opinion be required for ensuring
consistent accounting pelicy or which may otherwise be deemed expedient by them in
accounting for the demerger in the respective books of account of the said Companies.

Post Scheme conduct of business:

Even after this Scheme becomes operative, AHEL shall be entitled to operate all Bank
Accounts and Demat Accounts and realise all monies and complete and enforce all pending
contracts and transactions relating to the Demerged Undertaking in the name of GISHL and
in so far as may be necessary until the transfer of rights and obligations of the said
Demerged Undertaking to AHEL under this Scheme is formally accepted by the parties
concerned.
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Remaining Business:

Save and except the Demerged Undertaking of GISHL and as expressly provided in this
Scheme of Arrangement nothing contained in this Scheme of Arrangement shall affect the
rest of the business, assets and Iiabi[ities of GJISHL which shall continue to belong to and be
vested in and be managed by GJSHL.

PART -1l
{(Reorganisation of Share Capital and Debentures of RHPL)

Appropriat'ion to Equity Share Capital

Consequent to demerger of the Demerged Undertaking of GJSHL to AHEL in terms of this
Scheme, AHEL shall become the holder of all Preference Shares and Debentures of RHPL.
With effect from the Appointed Date, and upon the demerger of the Demerged
Undertaking of GISHL to AHEL being effective in terms of this Scheme, the Specified
Preference Shares and Specified Debentures of RHPL shall, without any further act or deed,
be appropriated towards Equity Share Capital of RHPL to the exient and in the manner as
stated hereunder:-

i. 43,00,000 12% Cumulative Redeemable Preference Shares of Rs.100/- each
(Specified Preference Shares) issued by RHPL shall stand appropriated towards
3,20,35,000 Equity Shares of Rs.10/- each, credited as fully paid up, at a premium of
Rs10/- per share with effect from the Appointed Date.

i 1,55,00,000 0.1% Unsecured Cumulative Non-Convertitie Debentures of Rs.100/-
each (Specified Debentures} issued by RHPL shall stand appropriated towards
3,79,75,000 Equity Shares of Rs.10/- each, credited as fully paid up, at a premium of
Rs.10/-per share with effect from the Appointed Date.

It is clarified that another (1) 50,00,000 0.1% Unsecured Cumulative Non-Convertible
Debentures of Rs.100/- each which were outstanding as on the Appointed Date have since
been already redeemed on 27" September, 2016 and {2) all 89,64,623 1% Preference Shares
of Rs.10/- each of RHPL which were outstanding as on the Appointed Date will stand
converted into Equity Shares of RHPL before 31" March, 2017 in accordance with their
terms, as stated in clause 2.3 above, and hence are not required to be dealt with in clause
14.1 above.

[Increase of Authorised Share Capital of RHPL
i Upon the Scheme becoming effective; the Authorised Share Capital of RHPL shall stand

reorganised and increased to Rs.224,18,38,300/- divided into 22,41,83,830 Equity Shares of
Rs.10/- each and Clause V of the Memorandum of Association of RHPL shall stand altered
accordingly. Consequently, the capital clause of the Memorandum of Association of RHPL
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16.
16.1

16.2

4

afl .

171

17.2

shall, upon the Scheme being effective and without any further act, deed, instrument,
resolution or writing stand substituted by the following clause:

“The Authorized Share Capital of the Company is Rs.224,18,38,300/- divided into
22,41,83,830 Equity Shares of Rs.10/- each ".

It is clarified that for the purposes of Clause 15.1 above, the consent of the members of
RHPL to the Scheme shall be deemed to be sufficient for the purposes of effecting the above
amendment and increase in authorised share capital of RHPL and no further resolution
under Sections 13 and 61 or any other applicable provisions of the Act would be required to
be separately passed.

Conversion to Equity Share Capital

Upon the Scheme becoming effective, RHPL shall without any further application, act or
deed, record, issue and aliot an aggregate of 7,00,10,000 Equity Shares credited as fully
paid up in.RHPL in favour of AHEL consequent to appropriation of the Specified Preference
Shares and Specified Debentures of RHPL towards Equity Shares in terms of Clause 14.1
hereof.

The Specified Preference Shares and Specified Debentures of RHPL shall stand reorganised
and converted accordingly into 7,00,10,000 Equity Shares of Rs.10/- each of RHPL with effect
from the Appointed Date. AHEL shall accept such Equity Shares to be issued and allotted to

_it in RHPL, as above, in full and final satisfaction of all claims in respect of such Specified

Preference Shares and Specified Debentures, including in lieu of the amount paid up thereon
and all arrears of dividend and interest thereon.. It is clarified that the value of such arrears
of dividend has been included'in the valuation for conversion of the Specified Preference
Shares into Equity Shares, as above. Instead of obtaining value of such arrears of dividend in
cash, AHEL by this Scheme has accordingly exercised and shall be deemed to have exercised
its option to accept Equity Shares in RHPL in which such value is included.

Accountiryg ) — S .

The conversion of the Specified Preference Shares and Specified Debentures into Equity
Share Capital, as aforesaid, shall be accounted for in the books of account of RHPL and AHEL
in terms of this Scheme with effect from the Appointed Date.

In the books of RHPL, the conversion of the Specified Preference Shares and Specified
Debentures, as aforesaid, shall be accounted for as on the Appointed Date by debiting the
face value of the Specified Preferente Shares (Rs.43,00,00,00G/-} and face value of the
Specified Debentures {Rs.155,00,00,000/-) to the respective Preference Share Capital
Account and Debentures Account and crediting the face value of the 7,00,10,000 Equity
Shares of Rs.10/- each (Rs.70,01,00,000/-) issued in lieu thereof and the premium thereon
{Rs.70,01,00,000/-} to the respective quj;yéb\are ‘Capital Account and Securities Premium
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19.

i8.

1

¥

Account and crediting the balance sum of Rs.57,98,00,000/- to the Business Reconstruction
Reserve Account of RHPL. After giving effect to the accounting, as aforesaid, the said
amount lying in the Business Reconstruction Reserve shall be adjusted against the Capital
Reserve Account of RHPL.

In the books of AHEL, the conversion of the Specified Preference Shares and Specified
Debentures, as aforesaid, shall be accounted for as on the Appointed Date by crediting the
Investment Account of AHEL by the entire carrying amounts of AHEL recorded therein
towards such Specified Preference Shares (Rs.61,53,74,060/-) and Specified Debentures
(Rs.155,00,00,000/-) and debiting a sum of Rs.140,02,00,000 to such Investment account
towards the aggregate of the face value and premitim on the said 7,00,10,000 Equity Shares
of Rs.'10/-4each issued cn conversion and debiting the balance sum of Rs.76,51,74,060/- to
the Business Reconstruction Reserve of AHEL. The resulting debit balance in Business
Reconstruction Reserve shall be adjusted against General Reserves in the books of AHEL.

PART — IV
(General/ Miscellaneous Provisions)

Applications:

GJSHL and AHEL shall, with all reasonable dispatch, make necessary applications pursuant to
Sections 230 and 232 of the Act to the Hon'ble Bench of NCLT at Kolkata for sanction and
carrying out of the Scheme. RHPL shall, with all reasonable dispatch, also make necessary
applications pursuant to Section 230 of the Act to the Hon’ble Bench of NCLT at Chennai for
sanction of the Scheme. GJSHL, AHEL and RHPL shall also apply for such other approvals as
may be necessary in law, if any, for bringing the Scheme into effect. Further, GJSHL, AHEL
and RHPL shall be entitled to take such other steps.as may be necessary or expedient to give
full and formal effect to the provisions of this Scheme,

Approvals and Modifications:

GJSHL, AHEL and RHPL (by thelr respective Board of Directors or such other person or
persons, as the respective Board of Directors may authorise} are empowered and
authorised: '

To assent from time to time to any modifications or amendments or substitutions of the
Scheme or of any conditions or limitations which the Hon’ble Benches of NCLT at Kolkata
and Chennai and / or any authorities under law may deem fit to approve or direct or as may
be otherwise deemed expedient or necessary by the respective Board of Directors as being
in the best interest of the said companies and their shareholders.

To settle all doubts or difficulties that may arise in carrying out the Scheme; to give their
gpprova'l't'd all such matters and things as is conté;r'gplated or reouired to be given by them
in terms of this Scherﬁe; and to do and:execute ali-other acts, deeds, matters and things
necessary, desirable or proper for putting the Scheme into effect.
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20.1

2062

20.3

21.

22.
22.1

Without prejudice to the generality of the foregoing GJSHL, AHEL and RHPL (by their
respective Board of Directors or such other person or persons, as the respective Board of
Directors may authorise) shall each be at liberty to withdraw from this Scheme in case any
condition or alteration: imposed by any authorlty is unacceptable to them or as may
otherwise be deemed expedient or necessary

Scheme Conditional Upon:
The Scheme is conditional upon and subject to:

Approval of the Scheme by the requisite majorities of the shareholders of GJSHL, AHEL and
RHPL and such other classes of persons, if any, as may be directed by the Hon’ble Benches of
NCLT at Kolkata and Chennai pursuant to Section 230 of the Act. In so far as approval of
shareholders of AHEL, as aforesaid, is concerned, it is clarified that in terms of paragraphs
1{A)9(a) and 1{A})9(b} of Annexure | of SEBI Circular dated 30th November, 2015, the Scheme
shall be acted upon only if the votes cast by the public shareholders of AHEL in favor of the
Scheme are more than the number of votes cast by them against it;

Appreval of the Scheme by the Stock.‘Exchang’gs where AHEL js listed in terms of the
Szcurities'and Exchange Board of Inciza (SEBI) Circular dated 30 November 2015; and

Sanction of the Scheme by the Hon’ble Benches of NCLT at Kolkata and Chennai.

Accordingly, the Scheme although operative from the Appointed Date shall become
effective on the Effective Date, being the date or last of the dates on which all the aforesaid
approvals and sanction are obtained and certified copies of the order of the Hon'ble
Benches of NCLT at Kolkata and Chennai sanctioning the Scheme 2re filed with the Registrar
of Companies.

Costs, Charges and Expenses:

All costs, charges and expenses, in connection with the Scheme, arising out of or incurred in
carrying out and implementing the Scheme and matters incidental thereto upto the stage of
sanction of this Scheme, shall be borne and paid by AHEL.

Residual Provisions:
GJSHL, AHEL and RHPL shall not at any time during the period commencing from the date of
approval of this Scheme by the Board of Directors of the said Companies and ending with
the Effective Date make any change in their capital structure either by way of increase {by
issue of equity shares on a rights or preferential allotment basis, bonus shares, convertible
debentures or otherwise) decrease, reduction, reclassification, sub-division or consolidation,
re-organisation, or in any other manner except by mutual consent of the respective Boards
of Directors of GISHL, AHEL and RHPL. /?:""“**

3"" {eolka
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22.2  The transition adjustments, if any, due to transition to the new Indian Accounting Standards
prescribed by the Companies {Indian Accounting Standards) Rules, 2015 from 1° April, 2016
are to be made only after giving effect to the accounting for the demerger and
reorganisation and conversion of Share Capital and Debentures as per this Scheme, in
accordancé with the earlier Accounting Standards as prescribed by the Companies
(Accounting Standards) Rules, 2006 which were applicable upto the Appointed Date.
Accordingly, it is clarified that no such transition adjustments shall be required to be made in
the books of GJSHL and AHEL in respect of the assets and liabilities of the Demerged
Undertaking or in the books of RHPL and AHEL in respect of conversion of the Specified
Preference Shares and Debentures. Such transition adjustments, if any, shall be required to
be made only in respect of the other assets and liabilities of the companies.

22.2  On the approval of the Scheme by the members of GJSHL, AHEL and RHPL pursuant to
Section 230 of the Act, it shall be deemed that the said members have also accorded all
relevant consents under Sections 13, 48, 61 and 62{1){c) of the Companies Act, 2013 or any
other provisions of the Act to the extent the same may be considered applicable,

22.4  Without prejudice to the generality of the foregoing, it is clarified and provided that
cancellaticn of Securities Premium Account and Equity Share Capital of GISHL in terms of
this Scheme shall be effected as an integral part of this Scheme. Such cancellation does not
involve either diminution of liability in respect of unpaid share capital or payment of paid-up
share capital. Further, since such cancellation is an integral part of the Scheme, the
provisions of Section 66 of the Act are not applicable. It is further clarified and provided that
notwithstanding such cancellation of Share Capital and Securities Premium Account of
GJSHL, it shall not be required to add "And Reduced" as suffix te its name.

The demérger and transfer and vesting of the Demerged Undertaking of GJSHL to AHEL
under this Scheme has been proposed in compliance with the provisions of Section 2(19AA)
of the Income-Tax Act, 1961. If any terms or provisions of the Scheme are found or
interpreted to be inconsistent with the provisions of the said Section at a later date,
including resulting from an amendment of law or for any other reason whatsoever, the
provisions of the said Section of the Income-tax Act shall prevail and the Scheme shall stand
modified to the extent determined necessary to comply with the said Section. Such

]
N
it

modification will however not affect the other parts of the Scheme.
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Schedule |

Statement of Assets and Liabilities of Demerged Undertaking as on March 31, 2016

Assets Rs. in Lakhs
Fixed Assets -
Long terin loans & advances -
Other non-current assets -
Investments 602,32,42,553
Current Assets, Loans and Advances
Inventories -
Trade receivables -
Cash and Bank Balances 75,034
Loans & Advances 2,18,500
Advance to Hotel division 3,49,11,362
Other Current & Non- Current Assets 18,45,000
Net Current Assets
Total Assets 6,06,02,92,449
: Current Liabilities & Provisions
Short term borrowings from AHEL 373,14,18,600
Trade payables -
Other Current Liabilities 26,212
Short-term provisions -
Non-Current Liabilities
Long Term provisions 14,452
Total Liahilities 373,14,59,264
Net Asset {Credit) 2,32,88,33,185

: ,
;
{ % [ Kotkatz
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EXECUTIVE SUMMARY

SUB{ Opinion on the Market value of the building—aloﬁg with the fixtures available as on 16 th
May 2016 at No 365, Anna Salai, Teynainpet, Chennai-600018,

On instructions from ;- 2. Robust Hotels Private Ltd, Chennai {"Client"), this evaluation exercise is
undertaken in respect of the Land and Building of the “Hotel Hyatt Residency” located at No 365,
Amna Salai, Teynampet, Chennai=-660 018, Tamil Nadu, IN (“Subject Property} along with the ma«
‘chineries and fixtures installed / erected therein and excluding the art work done in the hotel,

.The jscope of the engagement, as defined hy the Client requires a realistic assessment of the pre-
sent market value of the Immovables and movables comprised in the Subject property under the
comparable method. It excludes ccmi:u[i'?n-:e study a'r_id evaluation nf deviations, if sov. The EEET
come Discounting appoach has not be’c;'zf'gdnpte:‘; for wintoldata, - gy

The ownership over the land of an undivided share of 1.35 Lakh Sqft out of 1,79 lakh Sqft along
with partly finished structure of an extent of 6.31 Lakh Sqft and also the movables inciuding ma-
chineries erected therein were acquired by M/s Robust Hotels Pvt Ltd vide Sale Deed document
ne'752/2007 dated 5th Jul 2007 (“Title document”),

It is understood that afi.r purchasing the property on s5-is-where-is condition, M/s Fsbust Hotel
Pvt Ltd under took the finishing works and duly obtained the Completion Certificate from CMDA
vide ref no C.C.No.EC/South/105 /2011 Did 25/08/2011 for Double basement + Ground floor +
15 Floors with a subject to condition that the security deposit shall not be refunded in the view of
the Cited additional area constructed in the top most storey not covered in the approved plan. Di-
rection tq pay, the development charges for the additional area _cgg:i;s.',t_ructed in the top most floor.
We are not'h"p;dated on the present status of the aforésaid proceediﬁgs.- )

s
TR

Key Pointers:

The property is located : one of the most corumercially provainent Iocation viz Teynampet.

The Scope of our engagement is for estimating the realistic market value of the Land, Structure
and the machineries and fixtures comprised in the Subject iiotel . This opl:ion repot of assessment
. and evaluation is for the consumption of client and its holding company only .-

The Land Valuation, as defined by the scope has been conducted under the Sale Comparable
Mettiod and excludes ail other metfiods including fncome Discounting method and the Deviaton
& risk analysis, - )

. [enusplusy pue paSuatyy
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We have adopted the Comparable method fo: estimating the Land value and Depreciated Replace-
. fnent value for the Structure. Co

With regard to the Land vatuation, we have cansidersd the Un-divided share of land as one single

land parcel and accordingly arrived at the value,

- s ) @

We are informed that though the shell of the property was completed as sarly as 1998 itsclf, the
construction was stalled owing to finaricial reasons, The overall construction was eventually com-
pleted only in 2007 and the same has been considered zz the year of completion for our valuation
purposes.

~ With regard to Machineries, We have relied upon the data provided by the client to estimate the
make, model and age of the machines, We have not perused the invoices of these machines.

e

- Az most of the machineries are more than a decade old, their {:echnology platforms stands replaced
-~ with newer versions leaving the existing platforms redundant. For such machineries, we have at-
tempted to arvive at a reasonable utility value for the machinery & its technology based on compa-
rable sale instances in the recent past. We have extensively relied upon the data available over the
internet while valuing of these machineries.

With regard to the Fixtures, we have largely relied upoii the data furnished by the Management.
Few items were verified on a random sampling basis and not material discrepancies were ob-

served, - : s

For Sreenidhi Valuation Consultan gy-Services
For SREENIDH! VALUATION CONSULTANCY SERVICES |

Regd Off : No 3, Vathivar Thottam 17T Strcet; Rangarajapuram, Kodambakkam, Chennai 600 024,
Tel No. (44 42133181 wiwww.sreenidhi.net 4
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General Terms of Appointment & Disclosures

Limitations on Liability
No claim arising out of or in connection with this opinion report mnay be brought against any member,
employee, Partners, or consultant of Sreenidhi Valuation Consultancy Services

Legal parameters of the property

Itis assumed that Owners have clear and marketable title to the property for jts development, We have
carried out legal due diligence and have not checkzd the legal aspects of the property. We also recom-
mend that the ducy_m—nts provide_d‘,tg}}s are subjeége__g.':“to formal legal inspection ib syder to ensure that
there are no elements, restriction or chiarges contairied o1 the property. - - o ‘

Basis of this report

Primary source of information for this report is documents /Information provided by the client and site
. iy L iwl 3 A

~visit eonducted by our executive Mr.L-'Degali_san on § th' May 2016, -

General Assumptions & Disclaimers

1. Inpreparation of this report, we have assumed that documents /information provided by the cli ent
is materially correct & true in all respects.

2 We have assumed that afl the constructed structures and proposed: construction is/will be free

from harmful materials and/or techniques. Our analysis is on the basis that no such materials or
techniques have been used.

3. For the purpose of this report we have assumed that the property is not subject to etiviranmental
contamination. However,-as wa are not experts i this field, we recommend that an appropriace
consultant ms: Ge.engaged mcur firm. our assmizptions. If thz subseynent investigetion {dentiftss
any environmental contamination-nn the site, ourTepiTmay require ; evision,

. 4. We are unaware of any government planning or other such matters that might affect the property

~other’ than any already mentioned. tiowever,.as no specific enquiries have been made we cannot
* cofifirm that the Property is unaffected. i ’

5. Theland area and the built up area is considered as per the Deed of transfer.

‘6, Itisassumed that the owners of the land will obtzin all the statutory requirements for the function-

ing hotel as conanived.

7. Atthetime of .:i'¢ exercise, we have relied up o7 tve data supplied by the client, lsnd arex as— - -

the documents made available and are assumed to be true and accurate, We de not take any re-
sponsibility for inaccurate data furnished by the client and other related third parties.

8 Na stiwetural survey, oo phiyeleal survey and suviramimstial ACSessmantid csrried ot 4 theyare
out or scope of this exercise.

5. This Oplnion report an market value of the subject property is for the aforesaid purpose only and
the same is not to be shared for any other vurpose without written communication to /s,
Sreenidhi Valuation ConsultencyServices. . : )

N i

5 eatl Off : Néﬁ?,i Vathipar Thottans 17 Sireet, ﬁd}ﬁ?fm}apumm,_ jf:id’a::rbﬂkfrarn, Chennai 600 024,
K L Tel No. 044 42133181 wiww.areenidlii.ef
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Z. IR gy
DT ENEFQ
ﬁ;tél i\iéme Hyatt Regency ‘ '
Address’ (365, Atina Salai, Teynampet, Chennai 600015 , Tam Nady, India
R. Survey Numbers No 1400, of Mylapore village, Collector certificate no. 732
Co-ordinates 13.042629,80.248280
Structure Specs DnuhieBﬁ?ﬁr. ant + Lreu::l.s Tlodrs Ay
_ - - Swimming Pool ard Kids Pool, Spa, Fitness center, Valet Parking, Airport trans-
Facilities fers, Fareign Fichang, Travel desk services, restaurants, Business Cen tre, Meeft-
ing spaces, Bar Etc,,
_ Age of the Building 10 Yis (As reported) i
Estimated balance lif ‘ 50 Yrs .
Tenanted or Self 0::t:led [Self Occupied
T'e:nure ofland Freehold

Regd Off : No 3, Vatkipar Thottam 1° Sirest,

Rangurajapuram, Kodumbakkar, Chénnai 600 024,
Tel No. 044 42133181. wwi.sreenidhi.nef
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As per Site

Buildings and Land
South Road
. [East - Buildings'and Land

it |Shape Irregular
'K Entrance Road Anna Salai (Western Boundary)
Owner Name ' M/s. Robust Hotels Private Limited.,

Lo IWater : Corpora%ionhwéter

: . [Fower/Electricity ‘ Tamil Nadu Electricity board

Sewerage. 3 CMWSSB:, ' L
LAND DETAILS :

.

As per the deed of transfer vide document no 752 /2007 dtd Sth Jul 2007 (“Title document”}, sub-~
ject property land is owned by M/s. Robust Hotels Pvt 1.4d (“Owners”). The land extent of the sub-
ject property is conveyed as Un divided share to the extent of 1,385,294 Sq.ft out of 1,79,483 Sq.ft.

Regd Off : No 3, Vathipar Th ﬂﬂmu 17 Street, Rangargjapuram, Kodambalikam, Clmnmn 6006 024,
Tel No. 044 42:35331. unewsreenidhinet 8
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[N T

“Distance from Major Coinec*ivity Points :
:C:‘fi:_c;_i‘_t[.ﬁ‘_i'.fliltfel;ﬁﬁﬂ'ﬁﬁil Atrport o 15Kms |
Chennalcentlal Railway Station - 9 Kms
‘kpfé;ﬁbedufiégaT‘Bus Terminus ) _:‘:__.-' 9 Kr'li.'s";_-ﬁ-‘ w s

Location Importance:

Subject praperty is gains access from Anna salai which is heart Kne road of Chennai. Subject

o broperty is having access in 2 sides (Western side and Southern side). As per the site visit ol

hid

-+ servations, main entrance for the subjuct properiy is from Anna salai). Civic, transport and 0=

cial infrastructure are gond with reputed schogls:,: colleges, rehgious places and entertainment..
- malls are witliin the closed proximity. Located in well developedTocality.

{PIEpifusy pue poToiis

Regd Ojf-f ¢+ No 3, Vr::‘l:i_par Thottap 1% Sireet, Rangam;rq‘v"::.r-;m, Kodumbakkarm, Chennai 600 024,
T - Tel No. 044 42133181, www.sreeniclhinet 9
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Proposed Land use map of CMDA
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Building Approval Details as ger e compiition Certificate

Planning Permit Issued by - Member Secretary, MMDA
PermitNe = - [C/PP/MSB/304 to /95
Completion Certificate Isswed by " Member Se'c'x.'etaty, €MDA
Completion Certificate No . . C£ No.EC/South /1052011
Completion Ceri-ate issued date 25,08/2011
Buailt up Avea Statement As per the Deed of Transfer
Flaoy » Builbup Area.
Basement II . - 5302€.25 :
hasement I ' c - i51581.i5 )
Grourd 5 7225214 . o 2
First .o i . o 38993,63 S '
Second . . " [|16594.38 i
Third o - C- 1103.08
Fourth - ' 78453.98
Fifth 33013
Sixth ' 34063
Seventh to Fifteenth : 240078.78
Service Cores 1 and 2 411332
Head Room B226.63
63 1501 -

(enutspiusy pue pasiafany
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- works that are presentin the hotel premises,

Opinion on property value

Under Land and Building Method

Derived Value of Land as per Published/ Quoted Prices

for Tand Rs.) 32371,83,208
Exteat of the Building as per the Deed of Transfer (Sq.ft) 631502

Estimated Cost of new constauction (Rs.). ' 3500 2210256545/
|_I?Eprc:ci.aﬁon % @ 1.5% per Yr for 10 ¥IS ; 15% 331538482

. {Buiiding cost after Depreciation (Rs,j . y 2575

CYF R .y e T T - -

Stmeid value of the Building (5. ¥ 18787,18,063
Assuaned Tnteriors decoration cost of 459, on Depreciat-

e COostIICTion Vatue (Rs,y ‘ 1339 BASAZ3128.5]
Eﬁmated Value of the Land and Building (Rs.) 59613,24,400

Even though ths land js conveyed as UDS, ti:=zbove valuato

1 Is arrived uunger Land and Butlding

methad since the nature of the structure is Individual, Also the 3 /4 th of lanii is owned by the client,

~ The valuation is done based opn the realistic market value, The above valuation excludes the ayt-

For SREENIDH! VALUATION CoNg LTANCY SERVICES

Fegd Gff » No 3, Fatlivar Thottum { * Street, Rangarajapuram,

Tel No, 047 421331, 8L e, Sreenfdhinet-——— —- — __

Authorised Signatory

[eguspyusy puk psdsitar

Kodambakhom, Chennat 600 024,

‘R

-




=f ¢ {To

uonunpﬁ DRey Ydojua) Jeay

En o, 2! ﬁ..m.,&wf.. ‘
RN T |
) : « = ﬁ@%ﬁﬁa muH i
EUEElE s ey ateniay|

JEE i SHlEvaR;

3 ] ] H
%S %S By i
. - . . . H A
[ s 00622 boazz AE I Soe RIS EsY)
3 l,l.lllt . N S— s - R e ; ry Tnm. o..ﬂ..ﬁ(.‘.maaﬂnﬂ.&
i %0g- %0~ %az . S hWWa Seateant ¢
L e o
] %0 %0 %3 L U
%0 %0 4%s ] SNy
% %4 T SN IO oAy i
R TS (Y
“isz- %651~ O\n_D..N- a8 o (e}
05Z1Y] 00D1E 005L7 ORLT e TR ey
Punesn tad s gy PUnOL 194 510 §F praoad) 1ad 513 5'g panely fad s13 §7'9 Tenlk &wﬁmw ﬁ%ﬁ |
B (eja pumIoy {¥jo150IIG) T fepIsuiiioy 1] ~ [ET AUy R ; ]
: padaEaag - padojaasg ‘Padojeasq vodoAag R T
- . JemSal 1somy] TemaaLy Jepidar isouny]” TemdaLry R o
Suip[ing A0 pue paeq pueT jueaE) e Jueses] G514 pue puep S e S U
34 §¢ nogy] ¥ agxolddy] 3 05T ¥oaddy} 3 0ETAnagy] . e
1 P e
SPURDIY S punoy; SpumouD 7'z prmory Spunoin gf spuncis 9% punasy! it %w it WMW
BILIg pajon] umamy ROl Pa10ng) LMoty . aes mﬁ.m T i
3183 .10] a[qe[ieAy] 8[5 16] BE[TEnY| SIH 27 moqy] &7 oAy
W OSE SUG] T Wi SUR £27F U1 A 0D8 mogy
[[ABUE, tedN Tproy Junop peol ydoeuan I3n0ALS JURIBD JEBY




o ————————

The conclusion on report

Physical mte mspectmn and Physmal survey: g
“v . TheToad ';ccess to the suh]ect project em'-"cs,;q two side boundahes. H

gy

e

. The shape of land Js irregular,

v Main Entrance for the subject property s thr;ugh Anna Salai (Western Boundaty),
List of apprevals, Copy of approvals and Area statement

. Completion certificate for the building is produced for the subject property.

» The land falls under Commercial Zone,

- .. Hubfect project does noﬁreqﬁit‘e NOC fromi CRZ. . S

. Total Built up area of the building as per the deed of transfer is 631501.87 Sg.ft
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Machinery Value

SND DESCRIPTION AGE in F.LIFE PURCHASE VALﬂE ESTI_M'A-TED. VALUE
YRS | inYRS in Rs. in Rs.
1 [AV&Tel 41 6 343,07,008{ 205,84,205
2, [poiter ... 4 1 356,99,936 261,79,953
5 Building Autemation 4 6 458,36,087 275,01,652
4 {comparacs(H) 4 1 17325 - 13 34,24,656'
5. Electricals 4 6 3184,78,139 1910,86,883
6 |Elevators 4 6 851,30,513 510,78,208
7 [Fire fighting equipment 4 11 275,42,995- 202,71,530)| -
8 [Generators 4 11 143,486,891 105,22,520
9 ?}VA& # 1 2267,68,201| 1662,96,681
10 |Kitchen Equipments 4 1 1229,66,765 © 901,75,628
11 i;laundry Equipnzent 4‘ ‘ 11 43,53,924 35,59,544;
12 fless than Rs.5000/= PR TR 403,67,727 296,03,000
13. S;mitary & Plumbing 4 11 1377,92,080 1010‘47; 528
!M s (SPA L |+ | - ag,su.::r.! 65,54,775
: Total | 1120253875 7478,36,860

k]

The above valuation excludes the Vehicles and intangible assets of the company. '

Fopd & o if's No 3, Vathipar Thittam i* Sireet; Rangor gapuram, }{od.-'mbakfu %1, C!*’mr nai 500024,
Tr’* No. 045 4215581, wensreciidploet

For SREENIDH! VALUATION CONSULTARCY
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ATTACHMENT No. 3

-

AsiaN HOTELS (East) LIMITED

Rogistered Office : Hyatt Regency Kolkata, JA-1, Sector ITL Sult Lake City, Kollata - 700 098, WB., India
Phone : 033 2335 1234/2517 1012 Fax: 033 2335 824672385 1935 www.ahlenst.com
CIN: 1.15122WB2007PLC162762

Report of Audit Committee recoromending the Drafit Scheme of Arrangement:
Present: B '
Mr, A.C Chakrabortti - Chairman
2. Mr.R.S Jhawar — Member . - -
3. Mr. Umesh Saraf — Member

By Invitation:

M. Rana Sen - : -FCA, I_{cprcscnta{i\?s.of Mfs. S, 8. Kothari Mehia & Co. .
~Chartered Accoumtants, Statutory Auditors
- Present for pard of the meeting

Mr. Bimal X Jhunjhunwala - CPO & Vice President- Corporate Finance
= Present throughout the meeting
In Atiendanco: ’ '

Mr. Saumen Chattopadhyay — Chief Legal Officer & Company Secretary

Backsround:

A meeting of the Audit Cormmitice of Asian Hotels (Bast) Limited was held on 10" February, 2017 to
consider and recommend (he proposcd Scheme of Arrangement between GIS Hotels Limited (GJSHL),
Asian Hotels (Bast) Limited (AHEL)} and Robust Hotels Private Limited (REIPL) and their respective
sharcholders for (1) demerger of Tvestment Division of GIS Hotcels Limited to Asjan Hotels (East)
Limited and (2) reorganization of share capital and debentures' of Robust Holels Private Limited (the
. Scheme).

As per the directions issued by the Securities and Exchange Board of India (SEBY) vide its Circular
No.CIR/CFD/CMD/16/2013 dated 30™ November, 2015, a report from the Audit Committee of the Listed
Cumpaliy rccommcudmg the draft -Scheme of Arangement taling -infe consideration, inter alia, the
Valuation Report and Faimness Opinion is required. This report of the Audit Committee is made in order
1o comply with the requiremerits of the Cirenlars. .

The following documents were placed before the Committee:

a. Draft Scheme of Arrangement (SOAJ;

b. Report of Messrs. Sreenidhi Valuation Censultancy Services, Chennai on valuation of
land, building, furpiture, interior decoration (excluding ort) and machinery of Robust
Hotels Private ¥ jmited {"Asset Valuahon Repart™) )

c. Share Entitlement Report on reorganisation ¢f shares capnalnand debeatures of Robust
Hotels Private Limited issucd by M/s NSBP & Co., Chartered Accountants;

d. Fatrness Opinion issued by M/s. D & A Finzmcial Services (P) Limiied, Merchant
Bankers. .

e. Ceriificate issued by the Statutory Auditors of the Company, Mi/s. 8.8, Kothari Mehta &
Co, confimming that the accounting treatment provided in the drall Scheme is. in
compliance with the accounting standards preseribed under Section 133 of the
Companies Act, 2013.

£ Net worth certificate issued by the Statmoty Auditors of the Cumpan.j viz Mfs, 8.8,
Kothari Mehta & Co., Chariered Accountanis. OWNER OF

HYATT
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AsiAN HOTELS (East) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector 11, Salt Lake City. Kolkata - 700 098, WB., India
Phone : 033 2335 1284/2517 1012 Fax : (083 2355 8246/2335 1235 www.abloast.com
~ CIN: L15122WB2007PLC162762

Proposed Schemie of Arrangement:

The Aundit Committee discussed the draft Scheme, and the said reports and Fairness Opinion; pursuagt to
such discussions, the Audit Committee nofed the salient features of the proposed Scheme are, inter alia, as
follows: .

1. Appointed date: close of business hours on 31% March, 2016;

2. GISHL is a wholly owned subsidiary of AHEL and as a result of the sdid B304, RHPL will also
become directly the wholly owned subsidiary of AHEL;

- 3. Demerger. of Investment Division of GISHL to AHEL. No shares would be issued in
* consideration of the demerger since AHEL as holding commpany cannot issuc any shares to itself;

4. Preberence Shares and debentures of REIPL would stand reorganized with effect from the
Appointed Date and converied into Equity Shares of RAPL as under;

i 43,00,000 12% Cunmilative Redeemable Preference Shares of Rs.100/~ each of RHPL
shall stand reorganized and converted into 3,20,35,006 Equity Shares of Rs.10/- each,
credited as fully paid up, at a premivm of Rs10/- per share.

ii. 1,55,00,000 0.1% Unsecured Cumulative Non-Convertible Debentures of Rs.100/- each
- of RHPL shall stand reorganized and converted inte 3,79,75,000 Equity Shares of Rs.10/-
cach, credited as fully paid up, at a premium of Rs. 10/-per share.

The Committee reviewed the Share Entitlement Report of Independent Chartered Accountants, M/s
NSBP & Co., including Asset Valuation Report of M/s. Sreenidli Valuation Consultancy Services,
Chennai relied upon therein, Faimess Opinion provided by Merchant Baokers, Mfs. B & A Financial
Services (7} Limited, Certificate issned by the Statulary Auditors of the Company canfirming compliance
with all the accounting standards and Net Worth Certificate {ssued by it

After c,araxsmg, the methodology and basis followéd by the said Chartered Accountants and going
througt: ths workinigs. in detail, the Committee was safisfied with the valuauon and Share Entitlement
Reporiz. The Committee also found the draft Scheme in order.

Recommendation of the Audit Commitfee:
The Committee hereby approves and recommends the draft Scheme Lo the Board of Directors.

4

Tor and on behalf of the Aundit Commitice
of Asian Hotels (fast) Limited

A.C Chakzabortti
Chairman of the Awdit Commilice

OWNER OF

Date: 16" February, 2617
Place: Kolkata
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ATTACRMENT Nody

T A

D & AFINANCIAL SERVICES (P) LIMITED

“nderchant Banking & Corperate Advisory Services

To,

Board of Directors

Asian Hotels (East) Limited
Syt Regency Kolkata

JA-1, Sector-3 Salt Lake City
Kolkata-700093

To,

Board of Direclors

Robust Hotels Private Limited
2a%) Aaona Salai Teynampet
Cleserai- GOUC TR ’

Subject: Fairness Opinion on Share Entitlenent Ratio for the purpose of the Proposed Scheme of
Arraugement between GJIS Hotels Limited, Astan Hotels (Fast) Limited and Robust Hotels Private
Limited _and_their_respective_sharcholders for Pemerger of Investment Division (Demerged
Undertaling) of GJS Hotels Limited to Asian Hotels (East) Limited and Reorgainisation of Share
Capital and Debhentures of Robust Hotels Private Limired

Dear Sirfs,

This report is issued in connection with the proposed Scheme of Arrangement between GJS Hotels
Limited (“GISHL’), Asian Fotels (East) Limited (*AHEL") and Robust Hotels Private Limited
(‘RHPL’} and their respective sharcholders pursuant to the provisions of Section 230 of the
Companies Act 2013 (the ‘Scheme’ or the “8cheme of Arrangement’).

Se Mis & A Financial ‘Services (P) Lid, SEBI registered Merchant Banker, having SEBI
iegiseation No. INMOOOD1 1484, have:been engaged by you to give cur fairness opinion on the
share entitlement ratio recommended by M/s NSBP & Co.; Chartered Accountants, having its office
at Tribhuvan Complex, Ishwar Nagar, Mathura Road, New, Delhi-110065 vide their report dated 2
February 2017.

The Scheme is subject, inter alia, 1o (i) approval of the Hon’ble National Company Law Tribunal
(“NCLT™) of respective jurisdiction and (i) other statutory approval(s) as may be required in this

.
TP

TR

;
s

M.O. & Haae Gifice: 13, Community Centre, 2nd Fionsr Bast of Kallash, vew Dailhi-110085, Phone:+91 11 26472557, 26413079



i

vi.

Reason and Rabtionale of the Draft Scheme of Arrangement .

AHEL is a well-established hospitality company engaged in the business of running the
‘Hyatt Regency’ hotel in Salt Lake in Kolkata. It also has substantial interests in the
hospitality business through its subsidiaries, being GJSHL which is a direct and wholly
owned (100%) subsidiary of AHEL and RHPL which is a subsidiary of GISHL. While RHPL
is running the ‘I-Eyatt Regency” hotel in Anna Salai in Chennai, GISHL is pursuing a project
for establishing a hotel in Bhobaneshwar, Odisha, The operations of GISHL have been
funded primarily by AHEL by a combination of eguity capital and loan. The operations of
RHPL bsve also been funded primarily by AHEL and GISHL by a combination of equity and
preferency capital and debt. While AHEL has been in the business for several years, the
business of GISHL and RHPL is relatively new. The said Companies have been looking at
suitable proposals for restructuring for simplifying and ratiovalizing their holding and
financial structure and pursuing their business more beneficially,

In the circumstances, it is considered desirable and expedient to (1) reconstruct GISHL and
AHEL by demerging the Demerged Undertaking of GISHL (including investment in RHPL)
to AHEL and (2) reorganizing and converting the Preference Share Cantial and Debentures of
RHPL in the manner and on the terms and conditions stated in this Scheme of Arrangement.

The Scheme will simplify the holding structure of the subsidiaries of AHEL and result in
RHPL also becoming a direct subsidiary of AHEL consequent to transfer of the investment of
GISHL in RHPL to AHEL as part of the demerger, The investment function of holding and
moniloring investments in shares and securitizs of other bodies corperate is already
undertaken by AHEL on a much larger scale. As such the total investment in RHPL will be
held 2nd monitored <5 part of the invesiment peitfolio of AHEL more efficiently and
advantageously. The same will also enable GISHL to pursue opersting business with greater
focus and attention. ; .
The reorganisation and conversion of the Preference Share Capital and Debentures of RHPL
into Equity Share Capital in terms of the Scheme will suitably simplify and rationalise the
financial structure of RHPL. The same will also enable RHPL to improve its performance
with better operating parameters, including a more appropriate debt equity ratio.

As sueh, the Scheme will suitably realign and adjust the relationship between the capital and
assets of the respective Companies and enable them to pursue their business more
conveniently and advantageously.

The Scheme will have beneficial results for the said Companies, their sharcholders and all
concerned.




2. Econeand Pornose of the Oninion

The Company has appointed M/ NSBP & Co., Chartered Accountants ('valuer), to recommend a
faic and equitable share entitiément ratio for reorganisation and conversion of the 12% Cumulative
Redeemable  Preference Shares (CRPS™ and 0.1% Unsecured Redeemable  Non-Convertible
Debentures ("Unsecured Redeemable NCO™ of Robust Hotels Private Limited ("RIIPL" or "Robust
Hotels”) into Haulty Shares of RHPL at fair value,

The management of the AHEL has engaged has engaged Mis D & A Financial Services () L 10
subinit s the Fairess Opinion to the Board of Directors of AHEL on the faimess of Share
Eatitlement Ratio recommended by the valuer. Further this report has been issued as per the
peprrement 'of SEBI circular no CIR/CEFD/CMD, 1622015 duted 30th November, 2013,

The purpose of the opinion is (o safeguard the interest of the shareholilers and that of the companies
mvolved in the Scheme and this opinion shall be made available to the sharcholders of the relevant
Companies at the time of their meeiing to pass the necessary resolution for the Scheme and o any
other relevant authoricy,

Disclaimer: We have assumed and relied upon, without independent verification. the accuracy and
vigness of all information that was publicly available .or provided or otherwise made available
-5 oun by massgement of AHEL for the purpose of this Opinion. We have not carried out any
mdependent verification of the accuracy and completeness of all information as stated above. We
have nol reviewoed any other documents of the Company other than those stated herein. We have not
assumed any obligation to conduct, nor have we carried out any mdependent physical mspection or
tile verification of the property, investments etc. interests of AHEL, GJISHL and RHPL and accept nio
responsibility therefore.

e have not reviewed any internal management mformation statements or any non-public reports and
mstead with your consent we bave relied upon information fhat was publicly available or provided o
otherwige muade available to us by AHEL for the purpose of this valuation. We are not experts in the
evatuation of ligation or other actual or threatened claims.

3. Ssurcesofinformation

For arriving at the opinion sei forth below, we have:
- Perused the Dol Scheme of Arrangement:
2. Valvation Report recommending Share entitlement ratio dated 2" February 2017 given by

Mis NERP & Co. having is office at Tribhuvan Complex, Ishwar Nagar. Mathura Road, New
Dedhi-1 10063,

i
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4,  Apnroach followed for valuation,

The value of the 12% Cumulative Redeemable Preference Shares and 0.1% Unsecured Non-
Converiihle Debentures of RHPL has been arrived at by M/s NSBP & Co, Chartered Accountants by
applying Discounted Cash Flow Method while the value of hotel business of RHPL has been

ascertained by them by using average of Discounted Cash Flow method and Net Asset Value method.

The valuations and the share entitlement ratio recommended on the basis of the same have been
arrived at by the consideration of the aforesaid commonly used and accepted methods which are
appropriate.

M/s NSBP & Co, Charlered Accountants, while arriving at the share entitiement ratio has considered
the valuation report of valuation of Land, Building, Furniture/ Interior Decorations {excluding Arts),
i Machinery of RHPL (“Specified Assets™ done by M/s Sreenidhi Valuation Consultancy
Furvices, Asset Valuer, having its office at No.3, Vathiyar Thottam, I Street, Rangargjapuram,
K agambakkam, Chennai 600 024

5, Conclusion

Based on owr examination of the draft Scheme of Arrangement and the Valuation Report of M/s
NSBP & Co. dated 02 Febroary, 2017, we are of the opinion that the proposed share entitlement ratio
as recommended by the valuer for conversion of 12% Cumulative Redeemable Preference Shares
CRPSTY and 0.1% Unsceured Redeemable Non-Convertible Debentures (“Unsecured NCD”) of
kobust Hotels Private Limited, a5 under purscant to proposed scheme of arrangements is fair,

Al Fair value of Equity Share of RFPL: Rs.20/- per shave,

Ve President

3. Fair Value of Preference Shares and Debentures and Recommended fair Share Entitiement
Ratior
i ) Equity Share
i Payticulars Vai;m {?“ RS | Number of units { Value Per unit Entitlernent
S rores) ' . {per 100 units)
12 7 Comulative Redeemable 6410
Preforence Shares of RHPL ' 43,090,000 149.06 745
'0.1% Unsecured Redeemable T
Non-Convertible Debentures of 100.62 205,090,060 49,09 245
RIPL '
Thanking You

Date: 6™ February 2017

Place: New Delhi
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PRE SCHEME SHAREHOLDING PATTERN OF GJS HOTELS LIMITED AS ON- 315"

DECEMBER, 2016

Name of Sharcholder

SL No(s). of % of Holding
No. Shares
1 Asian Hotels (East) Limited jointly with Mr Umesh Saraf. 10 0.00009123
2 Asian Hotels (East) Limited jointly with Mrs. Preeti Saraf. 10 0.000091233
3 Asian Hotels {Hast) Limited jointly with M Arun K Saraf. 10 (000091233
4 Asian Hoiels (Eﬁst) Limited jointly with Mrs. Namita Saraf, i 0.000091233
5 Asian [Hotels (East} Limited jointly with Mr Bimal K| 10 ! 1.000091233
Jhunjhunwata, o B :
6 | Asian Hotels (East) Limited jointly with Mr Saumen 10 0.000091233
Chattopadhyay.
7 Asian Hotels (East) Limited 1,09,60,940 99.99945262
Total | 1.09,61,000 100
!




POST DEMERGER - SHARL:HULDING PATTERN OF GJS HOTELS LIMITED AS ON 31° DECEMBER, 2016

Sl No.

Name of Shareholder

No(s). of Shares

% of

Astan Hotels (Fast) Limited jointly with Mr Umesh Saraf.

=

0.000434741

2 Asian Hotels (East} timited jointly with Mrs. Preeti Saraf. 1(0.000434741
3 Asian Hotels {East) Limited jointly with Mr Arun K Saraf. 1({0.000434741
4 Asian Hotels {(East) Limited jointly with Mrs. Namita Saraf. 110.000434741°
5 Asian Hotels (East} Limited jointly with Mr Bimal I Jhunjhunwala. 1]0.000434741
6 Asian Hotels (East) Limited jointly wwit.h Mr Saumen Chattopadhyay. 110.000434741
7 Asian Hotels (East) Limited A 230,016 99.59739 155

Total

230,022

100
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ASIAN HOTELS (EAST) LIMITED AT’rAcnmEQﬁ No: b

Registered Office : Hyatt Regency Kolkata, JA-1, Sector IT1, Salt Lake City, Kolkata - 700 098, WB,, India
Phone : 033 2335 1234/2517 1012 Fax: 033 2335 8246/2335 1235 www.ahleast.com
CIN: L15122WB2007PLC162762

ASIAN HOTELS (EAST) LIMITED

) Rs. in Crores)
Unaudited
. 2016-17 Audited Audited Audited
Particulars
(01.04.16 to 2015-16 2014-15 2013-14
31.12.16}
Equity Share Capital 11.52 11.44 11.44 11.44
Reserve and Surplus 872,18 841.62 836.18 830.02
Carry forward losses - - - -
Net Worth 883.71 853.06 847.62 841.46
Miscellaneous Expenditure - - - -
Secured Loans - 7.28 165.00 -
Unsecurct: Loans : ' -l - - -
Fixed Assets 3 117.64. 125.24 136.47 144.51
Income froni Operations 7172 ; 98.09 99.52 92.70
Total Income ' 79.32 107.10 105.21 " 108.85
Total Expenditure 68.52 97.89 84.29 75.61
Profit before Tax 10.80 9.21 20.92 33.24
Profit after Tax 8.64 8.19 15.03 27.36
Cash profit - 13.45 15.04 22.15 32.70
EPS ' 9.04 7.16 13.14 23.92
Book Value 883.71 853.06 847.62 841.46

hief Legal Officer &
c:t’..)ompalgy Secretarv

Fér Asian Hotels fEast) Limited
AMM-S";Gmen Chattopadhyay 1L

QWNER OF

REGENCY

KOLKATA




GJS HOTELS LIMITED

Reqd. Office: Hyatt Regency Kolkata, JA-1, Sector-3, Salt Lake City, Kolkata-700 098
Phone: 033-23351234 Extn.1009, Fax;: 033-23358646/23351235

CIN: U55101WB2002PLC160608

GJS HOTELS LIMITED {Demerged Undertaking)

{Rs. in
Crores)
Unaudited
Particulars 2016-17 Audited Audited Audited
(01.04.16 to 2015-16 2014-15 2013-14
31.12.16)

Equity Share Capital 10.73 10.73 10.73 10.73
Reserve and Surplus 222.28 222,15 225.25 222.02
Carry forward losses - - - -
Net Worth 233.01 232.88 235.98 232.75
Misc:aneous Expenditure - - - -
Secured Loans - - - -
Unsecured Loans/Advances 322.99 373.14 371.62 143.77
Fixed Assets - - - -
Income from Operations - - - -
Total Income 0.14 0.21 0.001 -
Total Expenditure 0.02 0.04 0.03 0.02
Protii safore Tax 0.12 0.17 {0.03) (0.02)
Profif after Tax 0.12 0.17 (0.03) (0.04)
Cash profit/(loss) 0.12 0.17 (0.03} {0.04)
EPS 0.12 0.16 {0.03} {0.04}
Book Value 233.01 232.88 235.98 232.75




ATTaeH meE Nt No. 7

S S KOTHARI MEHTA & CO

- tMathyra Road
CHARTERED ACCOUNTANTS Mew Dethi- 110065

Phones : +91-11.4670 8888
Fax : +91-11-60662 BRR0
E-mail . dethi@sskmin.com

Auditor’s Certificate

70,

The Board of Directors,
Asian Hotels {East) Limited
JA -1, Sector Ii, Salt Lake City
Kotkata - 700008

We, the statutory auditors of Asian Hotels (East) Limited,(hereinafter referred to as “the Company”), have examined
the proposed accounting treatment specified in clause 11 and 170f the Draft Scheme of arrangement between GJS
Hotels Limited, Asian Hotels (East) Limited and Robust Hotels Private Limited in terms of the provisions of section(s)
230 to 232 Companies Act, 2013 with reference 1o its compliance with the applicable Accounting Standards issued
under ine Companies (Accounting Standards) Rules, 2006 which continue to apply as per section 133 aof the
Comipanies Act, 2013, read with rule 7 of the Companies {Accounts} Rules, 2014 and Other Generally Accepted
Accounting Principles as on the Appointed Date viz 31% Mareh, 2016

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and regulations,
including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of the Companies
involved. Our responsibility is only to examine and report whether the Draft Scheme complies with the aforesaid
Accounting Standards and Other Generally Accepted Accounting Principies. Nothing contained in this Certificate, nor
anything said or done in the course of, or in connection with the services that are subject to this Certificate, will
extend my duty of care that we may have in our ca pacity of the statutory auditors of any financial statements of the
Company, We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates
for Speaial Purposes, issued by the institute of Chartered Accountants of india.

Based on our examination and according to the information and explanations given to us, we canfirm that the
accounting treatment contained in the aforesaid scheme is in compliance with SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the applicable Accounting
standards as aforesaid, notified by the Central Government under the Companies Act, 2013. '

This Certificate is issued at the request of the Asian Hotels {East)Limited pursuant to the requirements of circulars
issued under SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 for anward submission to the
Bombay Stock Exchange and National Stock Exchange. This Certificate should net be used for any other purpose
without our prior written consent.

For 5.5, KOTHAR! MEHTA & CO.
Chartered Accountants
Fiqagistration No.: 000756N

fi:-(.”&wf:»—;wt
Neeraj Bansal .

Partner .. - {
Membership No, : 095960 \

1M
\(\.7“?. 5‘;‘17’;
oy Rt

NER Jav 4

Place: New Delhi
Date: 10° February 2017
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2

Quarter ending

Format to be submitted by listed entity on guarterly basis

Mams of Listed Entity : ASIAY HOTELS (EAST) LIMiEiLD
: 317372016 (3" quarter)

e

1. Coﬁiposition of Board of Directors

Title | Name of the Director | PAN® & DIN Category | Date of Tenure* | No. of | Number of [No of post of
{Mr: (Chairperson/ Appointment in Directorship  in | memberships in | chairperson in Audit/
/ Executive/Mun-. -} the current listed entities | Audit/Stakehold | Stekeholder Commiitiee
Ms) Executive/ term/cessation including this | et Committee(s) | held in listed entities
_ Independent/ listed entity including  this | including this listed
- Nominee)& (Refer Regulation | listed entity entity
3 25(1) of Listing | (Refer {Refer Regulation 26(1)
Regulations) Repulation of Listed Regulations)
26(1) of Listing
Regulations)
Mr. | Radhe Shyam Saraf BKNPS0080C | Non 04/07/2008 - 1 e -
& 00017962 Independent/
Non-Executive
— Chairman N _
Mr. & Armir X Saraf ACTPS36880M | Joint Mavsging | 14/07/2008 -- i - -
& 00339772 ‘Directorf
Executive
Mr.- | Umesh Saraf ABHPS6562P | Joint Managing | 04/07/2008 -- 1 2 0 -
& 00017985 Director/
: Executive
Mr. i AC. Chakrabortti ACVPC2338Q | Independent/ 23/05/2013 3.7 yrs 3 3 2
& 00015622 Non-Executive
Mr. | Rama Shankar Jhawar | ACYPJS96OK | Independent/ 22/02/2010 6.10 4 5 1
. & 00023792 Non-Executive ¥Is ]
Mr. | Padam K khaitan AFLPK3789A | Independent/ 22/02/2010 610 7 3 2
_ & 00019700 | Non-Executiv:, yis
Ms. | Rita Bhimani AEIPE2297K | Independent/ 31/03/2015 1.9 yrs 2 == --
& 07106069 Non-Executive

SPAN number of any director would not be displayed on the website of Stock Exchange
*Category of directors means executive/non-executive/independent/Nominee. if a director fi %\Lﬂ

hyplben

* o be {illed only for Independent Director. Tenure would mean total period from which :éf-e

continuily without any cooling off period.

B

BAsHT

\{han one category write all categories scparating them with




i

II.  Composition of Commiitees

Name of Commiltee

Naine of Committee members

Category (Chairperson/Exccutive/independent/Nominee)™

. Audil Connnittec 1. Mr. A. C. Chakrabortti ’| Chairman/Independent Director
2. Mr. Rama Shankar Jhawar Independent Director
3. Mr. Umesh Saraf | Joint Managing Director (Executive)
2. Nomination & Remuneration Cominittee 1. Mr. Rama Shankar Jhawar Chairman/Independent Director
' ‘ 2. Mr, Padam K. Khaitan Independent Director
3. Mr. A.C. Chakrabortti Independent Director
N.A.

3 Risk Managemcut Committee (if applicable)

N.A .

4. Stakeholders Relationship Committee’

1. Mr. Padam K. Khaitan
2. Mr, Rama Shankar Jhawar

Chairman/Independent Director
Independent Director

3. Mr. Urnesh Saraf Joint Managing Director (Executive)

Cliairman/Joint Managing Director (Execunve)
Joint Managing Director-(Exzcutive)
Independent Director

1. Mr. Arun K. Saraf
2, Umegh Saraf
3. Ratna Shankar Thawar

5. Corporate Social Responsibility Committee

“Calegory ol directors means execunve/non-executwelmdependent/Nommee if a director Tits into more than one category write all categories separatmg
them with hyphen. .

: IlI "Mecting of Board of Directors

Date(s) of Meeting (if any) in the previous Date(s} of Meeting (if any) in the

Maxinum gap between any two consecutive (in number of days)
quarier relevant gquarter -

9" December, 2016 120 days

100 August, 2016 & 7 September; 2016

1V. Meeting of Committees (Audit Committee)

Date(s) of meeting of the Whether requirement of Quortm Date(s) of mecting of the Maximum gap between any two consecutive meetings
conmitice in the relevant quarter | met (detaiis) committee in the previous in number of days*
: R quarter
9" December, 2016 Yes 10" August, 2016 & ™ 7120 days
September, 2016

"This information has to be mandatorily be given for audit commltted, fEte\st of the committees giving this 1nf01mdt1011 is optional

V. Related Party Transactions n\ \%,\

Subject AT’KLJ / & j Compliance sta:({;s' Yes/No/NA)refer note below
\F/ .



rie

Whether prior approval of audit comumittee obtained _ Yes

Whether shareholder approval obtained for material RPT ' - MA

Whether details of RPT entered jnto pursuant to omnibus approval have Yes ]
been reviewed by Audit Commitiee

Note

I In the column “Compliance Status”, compliance or non-compliance may be indicated by Yes/No/N.A. For example, if the Board has been composed in accordance
with the requirements of Llstmg Regulatlons "Yes" may be indicated. Similarly, in case the Listed Entity has no related party transactions, the. words “N.A.Y may
be indicated.

2 Il status is “No” details of non-compliance may be given here.

VI.  Affirmations . 3
1. The composition of Board of Directors is in terms of SEBI (Listing Obligations and Dis¢losure Requirements) Regulations, 2015.: Yes

2. The composition of the following committees is in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
7. Audit Commiitee : Yes
b. Nomination & Remuneration Committee ; Yes
¢. Stakeholders Relationship Committee : Yes
d. Risk Management Corumittee {(applicable to the top 100 listed entities): Not Appllcable

3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. : Yes

4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing Obhﬂahons and Disclosure
Requirements) Regulations, 2015.: Yes

5. This report and/or the reporl submitted in the previous quarter has been placed before Board of Directors.- YES, Any comments/observations/advice of Board of
Directors may be mentioned here: No

For Aa:an Hotels (East) Limited
LAy

Saumen Chattopadhyay

r &
Name & Designation : Saumen Ch'lttD ngl‘g%fgr%?ap

Chief Legal Ofﬁcer & Company Secretary

Note:
Information at Table I and ¥ above need to be necessarily given in 1st quarter of each financial year. However if there is no change of information in subsequent
quarter(s) of that financial year, this information may not be given by Listed entity and instead a statement “same as previous quarter” may be given.




ATTACHMENT No. 9

ASIAN HOTELS (East) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector ITI, Salt Lake City, Kolkata - 700 098, W.B,, India

Phone: 033 23351234/2517 1012 Fax: 033 2335 8246/2335 1235 www,ahleast.com
CIN: L15122WB2007P1.C162762

. Compliance report with the requirements specified in SEBI. Circular. CIR/CFD/CMD/16/2015
dated 30" November, 2015

Sub:

Application under Regulation 37 of tiie SEBI (ILODR) Regulations, 2015 for the proposed
scheme of Arrangement between GJS Hotels Limited, Robust Hotels Prwate Limited and
the Company and their respective sharcholders.

In connsction with the above application, we fierchy confirm that-we sagisfy all the conditions as
stipulated in the aforesaid SEBI circular, as giver hereunder:

Sr. Requirements as per SEBI  Circular Compliance Status

No. CIR/CFD/CMD/16/2015 dated 30" November, (Yes/ No)
2015

1. Listed companies shall choose one of the stock | Yes — BSE Limited has been chosen as the
exchanges having nation-wide trading términals as | Designated Stock Exchange and the
ihe designated stock exchange for the purpose of | certified true coyy of the Board Resolution
coordinating with SEBL. is attached.
Compliance as per Para I (A) (3) of Annexure 1
to the Circular :

2. Documents to be submitted:

2.a Draft Scheme of arrangement/—amalgamation/ | Yes — copy of the draft Scheme of
merger. reconstruction/reduction-of capitalete: arrangement is attached. :

2.b Yaluation Report as per Para 1{A)}(4) of Annexure-1 | Yes — copy of the Valuation Report is

: of SEBI Circular CIR/CFI/CMD/16/2015 dated | attached.
1 Wovember 30, 2015 ' o
2.c report from the Audit Committee recommending | Yes — copy of the Report from the Audit
‘ the Draft Scheme Committee recommending the Draft
Scheme is attached.
2.d Fairness opinion by merchant banker Yes — copy of the Fairness opinion by
merchant banker.
2.e Pre and post amalgamation shareholding pattern of | Not applicabic’ since the transaction

unlisted company

“Company. Hence.no shares will be issued

contemplated :n the present scheme is not
an amalgamation; the transaction consist of
demerger of Investment Division of GIS
Hotels Limited, wholly owned subsidiary
of the Company, to the Company and

reorganization of share capital and
debentures of Robust Hotels Private
Limited, step down subsidiary of the

and allotted.

Copy of the sharcholding pattern is
attached. OWNER OF

HYATT
REGENCY

KOLKATA



ASIAN HOTELS (East) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector III, Salt Lake City, Kolkata - 700 098, W.B,, India

- Phone: 033 23351234/2517 1012 Fax:033 23358246/23351235 www. ahlea.st ecom
CIN: L15122WB2007PLC162762

2.f

Audited financials of last 3 years (financials not
being more than 6 months old) of unlisted company;

Yes — copy of the Audited financials of last
3 years is attached.

2.g

Auditor's Certificate as per Para
Annexure-I of SEBI
CIR/CFD/CMD/16/2015 dated 30"
2015

Circular
November,

1A)G) of |

Yeog - attached.

2.h

Compliance with requirements of Regulation 17 to
27 of Listing Regulations

Yes — attached.

Complaints Report as per Annexure III of SEBI
Circular CIR/CFD/CMDY/16/2015  dated 30"
November, 2015

This will be submitted within 7 days of
expiry of 21 days as per Annexure I of
SERBI Circular CIR/CFD/CMD/16/2015
dated 30" November, 2015.

Compliance as per Para I (A) (1) of Annexure I
to the Circular

The equity shares sought to be listed are proposed to
be allotted by the unlisted Issuer (transferce entity)
to the holders of securities of a listed- entity
(transferor entity) purszant to a scheme of
rdconstruction  or  amalgamaticn  (Scheme)

| sanctioned by a High Court under Section 391-394 ;-
i of the Companies Act, 1956 or under Section 230-

234 of the Companies Act, 2013

Not Applicable as no shares are allotted.

| At least 25% of the post scheme paid up share

capital of the transferee entity shall comprise of
shares allotted to the public holders in the transferor
entity.

Not Applicable as no shares are allotted.

The transferee entity will not issue/reissue any
shares, not covered under the Draft scherne.

Not Applicable as no shares are allotted.

“conversions

As on date of application there are no outstanding
warrants/ instruments/ agreements which give right
to any person to take the equity shares in the
transferee entity at any future date. If there are such
instruments stipulated in the Draft scheme, the
percentage referred to in point (4) above, shall be
computed after giving effect to the consequent
increase of capital on account of compulsory
outstanding as weil as on the
assumption that the opiions outstanding, if any, to
subscribe for additional capital will be exeicised.

Not Applicable as no shares are allotted.

The shares of the transferee entity issued in lieu of
the locked-in shares of the transferor entity are

Not Applicable as no shares are allotted.

subjected 10 11 Jock-1n 1or the remaing period.

For Asian Hotels (East) Limited
/&‘; ) iSaurmsm Chattopadhyay

Chief Legal Officer &
Company Secretary

OWNER OF

HYATT
REGENCY"

KOLKATA
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HOTHARI MEHTA & CO

VEHTEREUD AL L O NTANTS

NET WORTH CERTIFICATE

ATTACHMENT No 1D

This is to certify that the Pre Scheme Net warth of Asian Hotels {East) Limited as on 31* March 2016
ir Rs. 8,530,581,033 (Rupees Eight hundred and Fifty Three Crores, Five Lacs, Eighty One Thousand

and Thirty three Only).

This is to certify that the Post Scheme Net worth of Asian Hote!ls {East) Limired as on 31% March 2018
% Rs.7, 787,079,888 (Rupees Seven hundred and Seventy Light Crores, Seventy Lacs, Saventy Nine

Thousands, Eight Hundred and Eighty Eight Only},

It ss further certified that the computation of Net werth, based on our scruting of the books of
A.coents, records and documents. is troe and correct to the bast of our knowledge and as per

srenation provided te our satisfoction,

For §. 5. Kotharl Mehts & Co.
Charterad Accountants
Flvm Registration No.: DOO756N

%\i Mﬁmﬂw‘i‘“‘"

Neera] Bansal
Partnar
Wtembership No. : 095980

Place: New Dethi
e 10" Bobruary 2017




A S R R TR GRS R L L e

Composition of Pre Scheme Net worth of Asian Hotels (East) Limited

Particulars Amount (In Rs)
Paid up Capltai 114,405,850
Add: Capital Beserve 141,043
Add: Capital Redemption Reserve 2,000,000
Add; Security Premium ‘ 14 612 822
Add: General Reserve L £,462,174,116
¢ kil Proficand Loss __mm 1,937,247,202
i h:st*ﬂ Net murttﬂ R 8,530,581,03%“

Composition of Post Scheme Net worth of Asian Hotels {East] Limited

Particulars

Amount {in Rs}

Paidup Capitat
Add: Capital Beserve

114,405,850

141,043

Add: Capital Redemption Resuve
Acid Security Premium
Md Genaeral Reserve

2,600,600
14, 512 833

5718,672.971

Add Praflt and Loss

1,937,247,202

Total Net warth

7,787 079 888

Fur s S. Kothar Mahta & Co.
Chartered Accountants
Firm Ragistration No.: D007EEN

i
%YW? ‘:Q”’“"“" %; .

#

£ 4

Neeraj Bansal ;ie;
Partner
Membership No. : 0959560

Place: New Delhi
Date: 10% February 2017
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NET WORTH CERTIFICATE

This is to certify that the Pre Scheme Net worth of GI$ Hotels Limited as on 31" March 2016 is
Rs.7,363,220,990 {Rupees Two Hundead and Thirty Shx Crores, Thirty Two Lacs, Twenty Thousand,
wine Hundred and Ninety Only},

This s to certify that the Post Scheme Net worth of GIS Hotels Limited as on 31" March 2016 &5
Rs.34,387,805 (Rupees Three Crores, Forty Three Lacs, Eighty Seven Thousands, Eight Hundred and
S Ondyl.

i ie further certified that the computation of Net worth, based on our scrutiny of the books of
accounts, records and documents, Is true and correct to the best of our knowledge and as per
information provided to our satisfaction. .

For§. §. Kothari Mehta & Co.
rhgrteced Accountants
Firm Registration No.: Q00756N

‘%wu;aéffw’}wﬁww

Mearaj Bansal i :
Partner
tMeimbership No. : BI3960

Clace: New Delhi
Date: 107 February 2017
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Composition of Pre Scheme Net worth of G5 Hotals Limited

Particutars

_Paid up Capital

~ Amount {In Rs)
. 108,610,000

_2238,755,000

Addd: Security Premium

Eand profiy and Loss

16,855,990

... %363,220,990

Total Net worth

Composition of Post Scheme Net worth of GJ5 Hotels Limited

ggrticsztar$

Amount {in Rs}

Pard up Capital

2,300,220

Add: Security Premium

... 36,804,510

i
| RN

Add: Profit and Loss

4,816,925

Pratst Not warth

Fo: 5.5, Kothan Mehta & Co.,
Chartered Actountants
Firmy Registration Na.: D00756N

Mo

Neeraj Bansal

Tatner S,
, \‘Nl‘:‘“}}i:?f‘f’”’“”‘:};i 4
Membership No, : D93950 *‘% Q%

Plage: New Delhi
Date: 107 February 2017

.. 34,387,805




S S KOTHARI MEHTA & CO

CHARTERID ACLCOUNTANTDS

NET WORTH CERTIFICATE

This s to certify that the Pre Scheme Net worth of Robust Hotels Private Limited as on 31" March
2016 is Re.2,876,605,186 {Rupees Two Hundred and Eighty Seven Crores, Sixty Six Lats, Five
Thousarnd, One Hundread and Eighty Six Only).

This is to certify that the Post Scheme Net worth of Robust Hotels Private Limited as on 31% March
216 is Rs.4,426,605,186 (Rupees Four Hundred and Forty Two Crores, Sixty Six Lacs, Five Thousand,
O Hundred and Eighty Six Only),

1t is further certified that the computation of Net worth, based on our scrutiny of the books of
sceounts, records snd documents, is true and correct to the best of our knowledge and as per
information provided to our satisfaction.

Y €. 8, Kothari Mehta & Co.
Chartered Accountants
Eirrn Registration No.: 000756N
:
ig“:e’%?» .
Meera] Bansal
Partner
sembership No. 095960

Platas, New i)eih'é
Hate: 10" February 2017




Composition of Pre Scheme Net worth of Robust Hotels Private Limited

. Amount {in Rs]_

Particutars
haduplapttal ] . LA59073920]

A Sedurity Premium ' 3,136,260,676

h738,729.410

 Add: Profitand Loss

, Total Net worth e . %876,605,186

Compaosition of Post Scheme Net worth of Robust Hotels Private Limited

- Particulars _Amount {In Rs)

_Faid up Capital 1,729,173,920

Acd, Secutuy Premiem : 3836360676

Ses UapHl Tosowe

_ 579,800,000 -

Rt Profe end WES ‘1’?184?29{4_10

Tatal Net worth e b Pi826,605,186

~or 5. 5 Eonthari Mehta & Co.
Chartered Avcountanis
Do Regrteatics do.s QQOTS6N

3

ety

' K,gmz’;%fs«pmwﬁ
Neera Bansal
Baringr

dambership No. - 085060

Blece: MNew Dolhi
Coe WY Februpry 1017




PULACUH M ,
ASIAN HOTELS (East) LIMITED Fhe-
Registered Offig:e ¢ Hyatt Regency Kolkata, JA-1, Sector ITI, Salt Lake City, Kolkata - 700 098, WB., India
Phone : 033 2385 1284/2517 1012 Fax :'033_ 2335 8246/2335 1235 www.ahleast.com
CIN: L15122WB2007PLC162762

CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE 8™ MEETING OF
THE BOARD OF DIRECTORS OF ASIAN HOTELS (EAST) LIMITED HELD AT EMERALD,
LOBBY LEVEL, HYATT REGENCY, KOLKATA, JA-1, SECTOR-III, SALT LAKE CITY,
KOLKATA — 700 098 ON FRIDAY, 10""FEBRUARY, 2017 AT 5:00 P.M.

APPROVAIL, OF THE SCHEME OF ARRANGEMENT BETWEEN GJS HOTELS LIMITED,
ROBUST HOTELS PRIVATE LIMITED, THE COMPANY AND THEIR RESPECTIVE
SHAREHOLDERS AND OTHER DOCUMENTS:

The Chairman explained in brief the proposal and rationale for the Scheme of Arrangement between GJS
Hotels Limited, Robust Hotels Private Limited, the Company and their respective shareholders for (1)
demerger of Investment Division (Demerged Undertaking) of GJS Hotels Limited to the Company and
(2) reorgznisation of share capital and debentures of Fobust Hatels Private Limited (the Scheme). The
Board was informed that Messrs. Khaiian & €o LLP, Advocates were appointed as lawyers for drafting
the Scheme and taking other reguisite legal steps and proceed.ngs; Messrs. Sreenidhi Valuation
Consultaricy Services, Chennai were appointed to give their report. on the valuation of land, building, .
furniture, interior decoration (excluding art) and machinery (“Asset Valuation Report™) of Robust Hotels
Private Limited; Messrs NSBP & Co, Chartered Accountants, were appointed to give their share
entitlement report on the reorganisation of share capital and debentures of Robust Hotels Private Limited,
taking info consideration the said Asset Valuation Report; and M/s. D & A Financial Services (P)
Limited, Merchant Bankers were appointed to give their fairness opinion on the said reports. The Board
was apprised of the financial and other implications, benefits and ferms of the proposed arrangement.

Further, the Board was also informed that the Au<it Committee in its meeting held earlier in the day had
considered and recommended the Scheme.

The following documents were placed before the Board:

a. Draft Scheme of Arrangement (SOAY; :
b. Report of Messrs. Sreenidhi Valuation Consultancy Services, Chennai on valuation of land,
uilding, femiture, interior decoration (ehdudlng art) and machmery of Robust Hotels Private

lelted (“Asset Valuation Repcut”)

c. Share Entitlement Report on reorganisation of shares’ capllai and debentures of Robust Hotels
Private Limited issued by M/s NSBP & Co., Chartered Accountants;

d. Fairness Opinion issued by M/s. D & A Financial Services (P) Limited, Merchant Bankers.

¢. Certificate from the Statutory Auditors of the Company, M/s. S.S. Kothari Mehta & Co,
confirming that the accounting treatment provided in the draft Scheme is in compliance with the
accounting standards prescribed under Section 133 of the Companies Act, 2013,

f.  Net worth certificate issued by the Statutory Auditors of the Company viz. M/s. $.8. Kothari
Mehta & Co., Chartered Accountants.

g. Report of the Audit Commitiee recommending the Scheme of Arrangerent.

The Board deliberated on the draft Scheme of Arrangement. It further noted that no shares would be
issued by the Company after tl:e effectiveness of the Scheme and hence there would be no change in the
sharehelding pattern of the Company.

The Board also noted the rationale for the Scheme of Arrangeiment and observed that the Scheme was in .
the intcrcst of the Company and its shareholders. The said Scheme would be of advantage and beneficial -
to the Ca,apany, its stekeholders The salient fertures of the schicoe were, inter alia, as under: ~ OWNEROF

- Appumted date: uiose of busiucss hours o 31"March, 2015:
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ASIAN HOTELS (East) LIMITED

Registered Office ; Hyatt Regency Kolkata, JA-1, Sector III, Salt Lake City, Kolkata - 700 098, W.B., India
Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2335 1235 www.ahleast.com
CIN: L15122WB2007PLC162762

—  Demerger of Investment Division of GISHL to AHEL. No shares would be issued in consideration
_ of the demerger since AHEL as holding company cannot issue any shares to itself;
— Preference Shares and debentures of RHPL would stand reorganized with effect from the
Appointed Date and converted into Equity Shares of RHPL as under;

... 43,00,000 12% Cunulative Redeemable Preference Shares of Rs.100/- each of RHPL
o shall “stand reorganized and converted into 3,20,35,000 Equity Shares of Rs.10/- each,
credited as fully paid up, at a premium of Rs10/- per share.

il. 1,55,00,000 0.1% Unsecured Cumulative Non-Convertible Debentures of Rs.100/- each
of RHPL shall stand reorganized and converted into 3,79,75,000 Equity Shares of Rs.10/-
each, credited as fully paid up, at a premium of Rs.10/-per share.

The Board of Directors considered the matter in detail. The Board was of the view that the share
entitlement ratio for reorganisation of share capital and debentures of Robust Hoteis Private Limited was
fair and reasonable and the demerger and reorganization in the manner proposed was desirable and
expedient and the Scheme should be adopted and implemented with necessary approvals. The Board
discussed the Scheme and thereafter passed following resolutions unanimously:

“RESOLVED THAT pursuant to the provisions of Sections 230 and 232 of the Companies Act, 2013
and subject to the requisite approvals, sanctions, consent, observations, no-objection from the
shateholders of the Company and such other classes of persons as may be directed by the National
Company Law Tribunal (NCLT), SEBI, BSE Limited (BSE), the National Stock Exchange of India
Liraitad {NSE) and Shb_]f‘ut to confirmaiton of NCLT, the consent of the Board-be and is hereby accorded
to the Scheme of Asrangement between GJS Hotels Limited, Robust Hotels Private Limited, the
Company and their respective sharcholders for demerger of Investment Division of GIS Hotels Limited to
the Company and reorganization of share capital and debentures of Robust Hotels Private Limited (the
Scheme).”

“RESOLVED FURTHER THAT the draft Scheme as placed before the Board and initialed by the
Chairman for the purpose of identification, be and is hereby approved.”

“RESTGEVED FURTHER THAT the appointments of Messrs. Sreenidhi Valuation Consultancy
Serwceb Chennai for valuation of land, building, furniture, interior decoration (excluding art) and
machinery of Robust Hotels Private Limited; Messrs. NSBP & Co, Chartered Accountants, for share
entitlement report on the reorganisation of share capital and debentures of Robust Hotels Private Limited;
and M/s. D & A Financial Services (P) Limited, Merchant Bankers for fairnesss opinion and M/s. Khaitan
& Co. LLP, Advocates as Legal Advisor for the purpose of the Scheme be and are hereby ratified.”

“RESOLVED FURTHER THAT the Certificate from the Statutory Auditor of the Company, M/s. S.S.
Kothari Mehta & Co, confirming that the accounting treatment provided in the draft Scheme is in
compiiance with the accounting standards prescribed under Section 133 of the Companies Act, 2013 be
and is hereby taken on record.”

“RESOLVED FURTHER THAT BSE Limited be and is hereby appointed as the Designated Stock
Exchange for the purpose of the Scheme.”

“RESOLVID FURTHER THAT for the purpose of the Scheme and subject to consultation with the
Chairman of the Audit Committee, if required, Mr. Saumen Chattopadhyay, Chief Legal Offjcer &
Company Secretary, Mr. A. C. Chakrabortti, Mr. R.S. Jhawar, Directors of the Company be angd are
hereby iointly and severally authorized to: ;

REGENCY
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ASIAN HOTELS (EasT) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector I1I, Salt Lake City, Kolkata - 700 098, WB., India
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vi.
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viii.

Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2335 1235 www.ahleast.com

CIN: L15122WB2007PLC162762

to finalise the text of the Scheme and to make and agree to all alterations in the said
Scheme as may be suggested by the shareholders or the National Company Law
Tribunal (“NCLT”) or the Government or any other person;

file the said Scheme with the Stock Exchanges for obtaining Observation Letter or -

. No-objection Letter in terms of the provisions of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20135;

approve various reports with regard to the filing of the Schame as may be required by
the stock exchanges, SEBI and various government authorities;

make application to relevant authorities or other persons for their approval to the
Scheme as may be required;

sezk directions from the NCLT / respective High Court and that of other competent

iuradiction for convening or dispensing witia meetings under Sections 230 and 232 of
the Companics Act, 2013 and to.sign and {ile undertakings and other documents as

may be necessary in this regard including the appointment of Chairman for such
meeting;

finalize and issue the notices for convening the meetings of the shareholders together
with the explanatory statement thereto under Sections 230 to 232 of the Companies
Act, 2013 in terms of directions of the NCLT;

finalize and issue postal ballot/e-voting notice and explanatory statement in -
accordance with the provisicss of the Companies Act, 2213 read with Companies
(Management & Administration) Rules, 2014 and provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and to finalize calendar
of events for conducting pos:z] ballot and e-voting process;

appoint scrutinizer for conducting the postal ballot/e-voting process in a fair and
transparent manner and to conduct the proceedings of NCLT convened meeting of
ahzwzholders at ¢ féxas way deem fity L :

appoint lawyers for representing the Company before the NCLT or any other forum,
and to verify, sign, deal, swear, affirm, declare, deliver, execute, make, file all
pleadings, reports, sign, acknowledge, undertake, record, deeds, adverlisements,
announcements, disclosures, declarations, instruments, authorizations, vakalatnamas,
applications (including for holdirg / dispensation of shareholders meeting), petitions,
affidavits, objections, notices and other documents whatsoever as may be usual,
necessary, proper or expedient pursuant to the applicable laws / regulations including
Companies Act, 2013 agd. the SEBI (Listing Oblizaions and Disclosure
Requirements) Regulations, 2015 in relation to the aforesaid matters and to represent
the Company in all correspondences, matters and proceeding of any nature
whatsoever in relation to the above; -

appear before” the Officiai Liquidator, Registrar of Companies, Income Tax

Department, Regional Director and other statutory and quasi judicial autif3¥FEROAn
connection with matters connected and incidental thereto;

KOLKATA
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ASIAN HOTELS (East) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector III, Salt Lake City, Kolkata - 700 098, WB., India
Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2335 1235 wwwahleast.com
CIN: L15122WB2007PLC162762

Mo

xi. do all such acts, matters, deeds and things as may be necessary, desirable or
expedient in connection with or incidental to give effect to the purpose of the above
resolutions or to otherwise give effect to the Scheme and matters refated thereto.”

“RESOLVED FURTHER THAT the Chairman or any of the Director or Chief Legal Officer &
Company Secretary of the Company be and is/ are hereby jointly/ severally authorized to declare the
results of the postal ballot voting and e-voting process.”

“RESCGLVED FURTHER THAT Mr. Saumen. Chattopadhyay, Chief Legsi Officer & Company
Secretary be and is hereby authorized to sign the certified copy of this resolution and file the same, if
‘required, with the Registrar of Companies, Kolkata, West Bengal or any other authorities concerned
through prescribed form or e-form to give effect to the resolution including submission of the notice with
explanatory statement and any other related papers to the BSE Limited, the National Stock Exchanges of
India Limited and any other regulatory authorities.” '

Being interested in the above, Mr. Umesh Saraf and Mr. Arun Saraf abstained from deliberations on this
matter and Mr. Padam K Khaitan also did not take part in the proceedings at the time of ratification of
appoinuuent of M/s Klhaitan & Co. LLP, Advocates as Legal Advisor. Mr. Rdu:’[o Shyarn Saraf was not
present but deemed as interested in the said resolLLons

For Asian Hotels (East) Limited s LTAsy

/ gaumen Chattopaghyay =4

Chief Legal Officer & =
Company Secretar e
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Registered Office : Hyatt Regency Kolkata, JA-1, Sector III, Salt Lake City, Kolkata - 700 098, W.B., India
Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2335 1235 www.ahleast.com
CIN: L15122WB2007PLC162762

8" March, 2017

The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza

Plot No. C/i, G Block,

Basdia — Kurla Conzplex

Bandsrz (i1}, Mumbai — 400 051

Madam /8ir,

The Company hereby confirms that the proposed scheme of arrangement to be presented to the Tribunal
does not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the
Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996, Companies Act, 2013, the rules,
regulations and guidelines made under these Acts, and the provisions as explained in Regulation 11 of the
SEBT ;. :ting obligaiions and Disclosure Requirenicnts) Regulations, 2015,

Thanking You,

Yours truly,

For Asian Hotels (East) Limited

/& Sau'meL Chattopa hyay’

Chief Legal Officer &
Company Secretary

OWNER QF
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ATREHMENT No |2
ASIAN HOTELS (EasTt) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector ITT, Salt Lake City, Kolkata - 700 098, W.B,, India

Phone:033 2335 1234/2517 1012 Fax:033 2335 8246/23351235 www.ahleast.com
CIN: L15122WB2007PL.C162762

Rationale behind the Scheme:

All Equity Shares, Preference Shares and Debentures in Robust Hotels Private Limited (“RHPL”) held
by GISHL will stand transferred to AHEL under the Scheme. Consequent to the Scheme, RHPL will
become a direct wholly owned (100%) subsidiary of AHEL. Further, such Shares and Debentures of
RHPL will also stand reorganised pursuant to the Scheme. The advantages of the Demerger are, inter
alia, as under:-

i. The demerger will simplify and rationalize the holding and financial structure of the entities
invowved, which would help in pursuing their business more heneficiallv

ii. The investment function of holding and moisit »+ing invesinicnis in shares and securities of other
bodies corporate is already undertaken by AHEL on a much larger scale. As such the total
investment in RHPL will be held and monitored as part of the investment portfolio of AHEL more
efficiently and advantageously. The same will also enable GISHL to pursue operating business with
greater focus and attention. '

Fér Asian Hotels (East) Limited

7 A 2
Saumen Chattipaj%

ief Legal Officer &
Cefmpaﬂy Secretary

OWNEROF
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Regisiered Office : Hyatt Regency Kolkata, JA-1, Sector II1, Salt Lake City, Kolkata - 700 098, WB., India
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Bricf narticulars of the transferee/resnlting and transferor/demerged companies

Particulars Transferee/ Resulting Transferor/ Demerged Reorganisation of Share
Company Company Capital and Debentures of
Robust Hotels Private Limited
Name of the | Asian Hotels (East) Limited | GJS Hotels Limited Robust Hotels Private Limited

(demerger of Investment

company
Division of the Company’j
Date of | The Company was | The Company was | The Company was incorporated
. | .
Incarperation | incorporated on 8" January, | incorporated on 9" December, | on 19™ January, 2007.

& details of
name changes,
if any

2007 in the name of
Vardhman Hotels Private
Limited. The name of the
Company was changed
from Vardhman Hotels
P'rivate {imited 0

Yardhman Hotels Lim:téd '

Jurther the name of the
Company was changed to
its present name Asian
Hotels (East) Limited.

2002.

Registered
QOifice

Hyatt Regency Kolkata,

P TA-1, Sector - 111,

Salt Lake City,
Kolkata — 700098.

Hyatt Regency Kolkata,
JA-1, Sector - 111,

Salt Lake City,

Kolkata - 700098.

365, Anna Salai Teynampet
Chennai -- 600018.

Brief
particulars of
the scheme

The Scheme provides for the demerger of the investment division (“Demerged Undertaking™)
of GIS Hotels Limited (“GISHL”) to Asian Hotels (Eastj Limited (“AHEL”) and
reorganisation of the share capital and debentures of Robust Hotels Private Limited (“RHPL”)
with effect from the Appointed Date, being close of business hours on 31st March, 2016. '
At present 100% of the Equity Share Capital of GISHL is held by AHEL while 68.06% of the
Equity Share Capital of RHPL is held by GJSHL and the rcmaining 31.94% Equity share
Capitai of RHPL 1s held oy ABEL Accordingly, GISIIL is a direct wholly owned (100%)
subsidiary of AHEL while RHPL is & Jicect subsidiaiy of GJSHL and step down subsidiary of
AHEL.

Consequent to demerger of the Demerged Undertaking of GJSHL to AHEL under the Scheme
all shares and debentures held by GJISHL in RHPL will stand transferred to AHEL and RHPL
will become a direct wholly owned (100%) subsidiary of AHEL. The Share Capital and
Debentures of RHPL will also stand reorganised pursuant to the Scheme.

OWNER OF

KOLKATA
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ASIAN HOTELS (EasT) LIMITED

" Registered Office : Hyatt Regency Kolkata, JA-1, Sector I1I, Salt Lake City, Kolkata - 700 098, WB., India
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Rationale for | All Equity Shares, Preference Shares and Debentures in Robust Hotels Private Limited (“RHPL™)
the scheme held by GJSHL will stand transferred to AHEL under the Scheme. Consequent to the Scheme,
RHPL will become a direct wholly owned (100%) subsidiary of AHEL. Further, such Shares and
Debentures of RHPL will also stand reorganised pursuant to the Scherse. The advantages of the
Demerger are, inter alia, as under:- .

i The demerger will simplify and rationalize the holding and financial structure of the
entities involved, which would help in pursuing their business more beneficially.

ii, The investment function of holding and monitoring investments in shares and
securities of other bodies corporate is already undertaker-b 2 AHEL on a much larger
scale, As such the total investinent in RIIPL will be held and monitored as part of the
investment portfolio of AHEL more efficiently and advantageously. The same will
also enable GISHL to pursue operating business with greater focus and attention.

Date of | 10" February, 2017 10™ February, 2017 10" February, 2017
resolution

passed by the

Board of

Director of the

company

approving the

scheme

Date of | 10" February, 2017 - -
meeting of fk: :
Audit :

Committee in |

which the

draft scheme

has been

approved

Appointed 31" March, 2016 31% March, 2016 31* March, 2016
Date

Name of BSE Limited (BSE) NA NA
Exchanges

where National Stock Exchinge of
securities of India Limited (NSE)

the company
are listed
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-

Nature of
HBusiness

Hotel Company

Hotel Company

Hot¢l Company

Canital belore |

thie scheme

R 11,52,77579/-
wonsisting oi [1527797
aquity shares of Rs. 10/-

each.

Rs. 18,96,10,000/- consiziing

of 10961400 cquity s izres.of -

Rs. 10/~ each.

Rs. 1,45,90,73,920/- consisting of

93942769 equity shares of Rs.
10/- each.

4300000 12% cumulative
redecinable preference shares of
Rs, 16/~ each.

8964623 1% compulsorily
convertible preference shares of
Rs. 10/- ¢ach.

of shares ou
Focouni of
ciess  heluing,

ifpay

| NA
|
]
i

Mo, of shates i A NA NA
o be fssneq ' '

1 < .
Caneclation NI. NIl

Capital  after |
the scheine

s, 11,52,77.970/-
consisting of 11527797
equity shares of Rs. 10/-
cach.

Rs.23,0C 320 /- consisting of
2,30,022 equity shares of Rs.
10/- each.

| 163952769 equity shares of Rs.

Rs. 172.94,73,920/- consisting of

10/- each.

8964623 1% Compulsorily
Convertible Preference Shares of
Rs. 10/- each.

Net Worth

¢ 'Pre

P

As per Net Worth Certificats

enclosed in Attarhment N 10

s 8,530,551,033

RS, 2,363.220 959

Rs. 2.876,605,186

"o Post

5. 7.787.079.888

Rs. 34,387,805

Rs. 4,426,605,186

QWNER OF

KOLKATA.

HYATT,
REGENCY



ASIAN HOTELS (East) LIMITED
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Valuation by | NSBP & Co.

independent Chartered Accountants

Chartered Firm chist{'ation No.: 000756N

A Address: Tribhavan Complex, Ishwar Nagar, Mathura Road,
ccountant ~

Mamie of the
valuer/valuer
firm and Regn
no.

: WNew Delhi — 110065,

Methods of
vaination and
valie ey

share arrived -
under each |

method with
weight  ziven

o cach
‘mcthod, if
any.

Refer Valuation Report in Attaclunent No. 2

Fair value per |

1. For the purpose of deiaerger of Investment Division of GIS Hotels Limited into Asian Hotels

shares (East) Limited, fair value per share :ias not been detenmined as ersiizre equity share of GJS
Hotels Limited is held by Asian Hotels (East) Limited.
2. However, for the purpose of Reorganization of Share Capital and Debentures of Robust
Hotels Private Limited fair value per share of Robust Hotels Private Limited has been
determined as under:
~  Fair Value per Equity Share: Rs. 20/-
- Fair Value per 12% Cumulative Redeemable Preference Share: Rs. 149.06/-
- Fair Value per 0.1% Non-Convertible Debenitires: Rs. 49.09/-
Exchange * : Tince the sniirs share capital of Demerged Company is held by Resu!tins Company, no shares
ratio will be issued to itself. Hence Share Exchiange Ratio is not applicable.
Name of | D & A Financial Services (P) Limited
Merchant Address: 13, Community Centre, 2™ Floor, East of Kailash,
Banker giving New Delhi — 110065.
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ASIAN HOTELS (EasT) LIMITED

Registered Office : Hyatt Regency Kolkata, JA-1, Sector 111, Salt Lake City, Kolkata - 700 098, WB., India
Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2355 1235 www.ahleast.com
CIN: L15122WB2007PLC162762

Sharcholding Pre Post
pattern
Refer Aftachment No. 5 Refer Attachment No. ©
Nanies of the - - L
' Asian Hoteis (2ast) Lisnited i GJS Hetels Limited B.azbust Hotels Private
Promoters ! Limited
Saral Industries Limited Asian Hetels (East) Limited | GJS Hotels Limited
Radhe Shyam Saraf Radhe Shyam Saraf Asian Hotels (East) Limited
Ratpa Saral Umesh Saraf Radhe Shyam Saraf
Umesh Saral Arun Kumar Saraf Umesh Saraf
Arun Kumar Saraf Arun Kumar Saraf
Names of the | Arun Kumar Saraf Padam Kumar Khaitan Umesh Saral
Board 6¢ 1 “Imesh Sarsl Uriesh Saraf A mon Kumar Saraf
Divectors Radhe Shyam Saraf Pawan Kumar Kakarania Fawan Kumar Kakarania
: Aol Chandra Chakrabortti vvarun Saraf
Padam Kumar Kbhaitan Soumya Saha
Rama Shankar Jhawar
Rita Bhimani
Daotails
;-g;gm"clmg | Not Applicable
vhanse RN ‘
MABRZCNLCLE : : .

contrel, if any !
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ASIAN HOTELS (East) LIMITED “™"mtnT Nels

Registered Office : Iyatt Regency Kolkata, JA-1, Sector ITI, Salt Lake City, Kolkata - 700 098, WB., India
Phone : 033 2335 1234/2517 1012 Fax : 033 2335 8246/2335 1235 www.ahleast.com
CIN: L15122WB2007PLC162762

Pursuant to the SEBI Circular No. CIR/CFD/CMD/16/2015 dated 30" November,
2015, the Website Link of the Company where the draft Scheme and other required

documents shall be uploaded is www.ahleast.com

F&r_ asian Hotels East_) Limited
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